
A LIST OF LETTERS
Remaining in (lie Post Office, at Harper's

ferry, fa. <fn the 6\i>t Dec. 18Ib.
A.

Artz, 2
Jonathan Anderson.

B.
Joseph Blackburn,
Harriet Blincoe,

M.
Edward Marlow,
Abner Meek, 2
Hugh M'Coy,
Ignatius M'Atte,
Catharine Miller,

Capt, Thos. J. Bodll, Ann M'Dnd'c,
Philip Burns, 2
Robert Boonc, 2

C.
John X. Chcvallie,

, John Cosh?cr,
L. V. Curccir,
James Carbon,
Mary Clagptt,
Enoch Chambers.

D.
Abraham Dill.

' *» p. ' . •
Thomas Frazier,
John Fo.dkif. .

G,
Leonard Gentnor,
Mary Garrett.

H.
Joseph lien (tricks,
Abnham Hoops,
John Heekett,
John Henkle,
Fred. Henshey,
Conrad Harleman,

J.
Sally Jones,

It.''
John Lee.

June M.Cartv,
Robert M'Mullen.

N.
Abraham Neff.

O.
John Ogden.

P.
Nathan or Lcvi Prince

R.
George Howls, 5,
Michael Runnets;
Jeremiah Reynolds,
Edward G. Rawley.

S. ».
Henry Strider, 6
John Si'igh,
Samuel Stedman, ,
John Spaldinp;,
John Shoebridgo.

.. V.
Abel Villiard.

W.
Robt. II. Williamson,
Samuel White,
John Wood, »
Jacob Waters,
William Wight.

R HUMPHREYS, P. M.

WANTS A SITUATION,
A P,erson-who can come-well recommend-

ed for his industry and]competency to ma-
nage the concerns of a farm. Enquire of the
Printer.

January 6.

ISOTICE. ~
New Shenandoah Company.

AT A MEETING of the Pre«ident and
Directors of the New Shenandoah Compa-
ny, on Ibe 18lh da/ of November, 1818,
It was ordered, that nn instalment of live
dollars on each share, held by shareholders
in this Compnny, shall become due on the
first day of February next, and a further in-
Btftlment of fiva dollnra on each share, on
the first day of May next, together with five
dollars per share in addition to each instal-
ment, from subscribers since the 15th day
of November, 1817.

Ordered, That all shareholders", delin-
quent in the payment of the instalments, hi-
therto orderodi do -make payment to tha
Tre-surer on or before the first day of Fe-
bruary next, o.f. the sums due from them;
and that in default of payment, their shares
shall bei exposed to sale.

By order of the President and Directors, j
SAM'L.H. LEWIS,

8—607
January 6, 1819.
§J» In consequence of the above orders, I

shall attend at Woodstock, Harrii-onburg
and Staunton, on the tirst days of the Fe-
bruary'Courts, of each,of the Counties of
Shenandoah, Rockingham and Augusta, for
the purpose of receiving the said instalments.
Nathaniel Craghill, Esq. of Jefferson, Tho-
mas Buck, jB*q. oFFront Royal, and John
Wayt, Esq. of Staunton, are authorized to
receive payments. S. H. L.

£ "̂* I will attend at the house of Mr. R.
Fulton, on Monday the first day of Februa-
ry, for the purpose of receiving the instal-
ments from stockholders, in the Nnn She-
na?idoa/t Company, that will be due on that
day.

NATHANIEL CRAGHILL.
Jan. 20, 1,19.'

LIST OF BETTERS
In the fott Office, Charlestown, Va.on

the Sist Dec. isia. •
A. Benjamin Johnson,

Christian Allomon, L.
Thomas Austin, James Lee,
Thomas Atwell, , John Lock, 3
John Agnew, Willium Lee, S .
Elizabeth Avis. Mary Ly»«i

B. '. Jane L'mdsxy,
Hannah'Barnard, 2 Andrew Lysinger,
Benjamin Bolcy, William Little.
Zach. Buckmaster, 2 M.
Henry Bedinger, John M'Makin,
George Baty, . Benjamin M u l v i n , 2.
Luraah Bennett, filfft. M'Bohold,
John Blackburn, Henry Mil le r , 2
Moses Brooks. "William M'l-'.ndYe,

' C. Siui i ' l Mendenhall,
David Colgen, O.
Rosanna Conner, Hirr.mc L. Opie,
Frederick, Clapper, Sain'l OlYutt.
William-Cdyle, P.
William Clark, Lr.vi Perry, '__,___ <
John Cunningham, N.uuy Platensburg,
Willam P Craghill, J-'lm Puin,
Mathew J. Clark, 2 Jacob Parsons.
'Elias Crowcll, R.
•Elisha Cox, Geo. Ilisler,
James Cowles. R i c e and Colver,

D. James Rnnagham,
Joseph Doiidridg'e, Arfhibald'Ritchi*,
Elins Dorsey, J. Rose.
Donley «i.S'reI, S.
Richard Uulik'Id, Jo'm Spangler,
Robert'DaWbon, lien y Shepherd,
John Dix, 2 Gabr.el Suiullwood,
Patrick Duffy, Jno. D. Slemmoris,
John jDougherty and Robert Smith,

Jacob Howe, Robert Steward, 2.
; Thomas J. Dorsey. Isaac Showajter, .,

E. Ann-Swearingen,
Benjamin Edmonds. John Smith,

1 F. John Sharp.
Robert Fulton, Charles Stvider,
Mary Fowles, Ann Strewsbury
William Fowler, Eliza Si rider,

, John R.FIagg, &, Co. Alexr. Straith,
G. Joseph Swearingen;

William Grove, 5 Richard Stones
Joshua Green, L. Saunders,
William Green, Dorothy A Saunders.
Sarah Griffin, T
David Griffin, W.W.Throckmorton,
Z Griffin, William Toyes,
Francis Gardner, Thomas Taylor,
James A. Gillespie, 2. Elizabeth Thomas,

H. Henry S. Turner,
Joseph Haire, 2 • Sam'l G. Tillett,
James Hite, John Throckmortpn.
Elizabeth Howard, V.
Benjamin Heller, David Vestal,
Stephen Hutchens, W. i
Jonas Heath, J. T. A Washington,
Robert Hamilton, James Waters,
Sarah Haire, . William Wide,
Jacob Hammer, H. M. Waugh,
James Harris, Aquila Willet,

J. Adam Wever,
Jph'ri A. Johnson, Robt Worthington, <1
John J. Jacobs, Rich'd Williams,
Margaret Johnson.

H. KEYES, P. M.

HOUSES AND LOTS
FOR SALE.

THE subscriber will sell at .privatc'sale,
three Lots, in and adjoining Churlestovvn.,
Jefferson County, Va. one lying on the main
street, and adjoining the Clerk's Office—ano-
ther Lot containing two acres of ground un-
der good i'ent-e and well set in clover—the
other lot-conta'ms-one—acro-and—a-quaiter of
land, well fenced and set in clover, and a
good Log B'li lding on the same.

I AM ALSO, authorised as agent for Z.
Bu'-'kniHSter, to scjl two Brick Buildings in
Charlestown, one a hrge and commodious
dwelling house, together, with smoke house,
stable, &.C. and an excellent garden, also, a
back Itot attached to it. containing a half
acre of ground, now-in the occupancy of Ma-
jor Hickm'an; the other is somewhat smaller,
but very convenient^ situated on the main
street andopposite-Mr. Fulton's Hotel, now
oc'.-upi"d by John M'Farlane, Esq. It is
defime.d utmeressury to say any- thing more

v concerning this property as any person wish-
ing to purchase can see either of the lots, and
know the terms, (which will ' be made easy)
by applying to the subscriber near Charles-
Town.

JOHN BUCKMA STER.
Dec. SO.

~~ NOTICE.
T expect to continue the IRON

BUSINESS in this place, and in
future will sell for cash only.

P. DAUGHERTY.
Charlestown, Jan. 1, 1819.

VALUABLE LAND
For Sale.

UNDER the authority of a decree of the
h Superior Court of Chancery h'olden in Win-

chester, the subscribers will proceed to sell at

Public duction,
; on Thursday the 11 th of February next, to
, the highest bidder, the balance of the real es-
; tat oof John Clark, dec'd,.consisting of about

THREE HUNDRED ACRES of land, si-
tuate on both sides of the Opequon Creek,
35 acres of .which are bottom, a considerable
part of which bottom is well set in grass: the

• upland is particularly well adapted to clover
and plaister, and well calculated fora graz-

] ing farm. The improvements arc one stone
dwelling, one log dwelling, barn, corn, cy
der and sundry out houses, and an orchard
containing a variety of fruit trees.—The a-
bove" property is about six miles from Win-
chester and one mile from Duvall'B Sulphur
Spring, adjoining the Opequ6*n Manufactory
and also a tirst rate Merchant and Grist mill,
and near both the great road loading from
thence to Baltimore and' Alexandria. 'Tho<
terms of sale are one third of the purchase
money in hand, the balance in two equal an-
nual payments with interest thereon from
the date, the purchaser giving bond with-
sufficient security. A title conveying 'the
said property to the purchaser or purcha-
sers will be m.ade at the time of the last pay-
ment. Persons wishing to .purchase can

".' view the property and cin satiufy 'themselves
as to the authority by which the sale is
made.

JOHN DAVENPORT,
JAMES CURL,

Jan. 6,

Spinning Cotton <Sf Mackarcl.
JUST RECEIVED,

And for snle by the subscribe™, near the
/Market House, prime Spinning Cotton,

.j ,. bndjlrst quality Mackarel,

Humphreys & Keyes.
Charlestown, January' 13.

v". The Charles lawn Academy,
Will be opened on Monday the lllh inst.

for the reception o fg tuden tH in the different
brunches of education contemplated to lie
taught therein, 'under the direction of Mr.
Ed. Hughes. ti»e principal of the institution,
whom the Trustees engaged BOIIIC time past
to nndertnkp this important tniHl.—Parents
and others desirous of embracing the prcfont
favourable opportunity of educating t h e i r
children wil l be pleased lo enter1 tlieir names
with Mr M. Hanson, Mr. Worthington, or
the Sccrrtnry,

§3* THE 'School of Mr. Cowles, cpnti- • • '
HUPS in the Acndciriy as heretofore, .aild he ,
would informj those who feel disposed t^ lie- j
come patrons of his department, that he is j
willing to receive a few more scholars.

R. G. HITE,
Secretary of the board of Trustees.

S -̂ Boarding may be had at Mrs. fl'it-
soiSs, for a few students—Aleo with Mr.
Hughes.

January 6.

ANDREW WOODS
RETURNS his grateful,ackn'owledg-

ments to a liberal public for the generous
support it has afforded hi in heretofore. He

:has removed a few doors from Henry
Hains's Inn, where he will be f»und in his.
large White Shop, on the corner, and as he
has fixed himself among a number of inge-
nious und industrious Mechanics of various
arts, he hopes that he will stil l be found, es-
pecially as he intends to carry on the Cabi- i
net Buhincss more largely than he has ever '
done before. He has lately bren to Balti- '
more and the City of Washington, and has
purchased a grand supply of the richest Ma- (
hogany and other f loliionable articles for his •
business, und shall make his furniture in tne
most fashionable btiie—Bedsteds of a hew .
and heaiitif.il order, varnished in the most
permanent and resplendent stile, aie always
to be xeen.inhis Ware Room. '(

Mechanic's Square, . ~)
' Charleslown, Nov. 18.y

Comm'r*.

.Saddle and Bridle Lost,
Taken from the rack of Hammond and

Brown in Charlestown, on the evening of
! the2Uh ultimo, .a Horse, Saddle and Bri-
dle-the horse returned next morning, but
neither Saddle nor.Bridle with him Any
person returning the same to the Store of
Hammond & Brown, will receive a reasona-
ble re ward.

Charlestown Dee. 6.

CHEWING~TOBACGQT
Of a very tuperior quality, fansale by

HUMPHREYS & KEYS,
Dec 2g , near th« market-house.

JANE WOODS, sen.
H A V I N G established herself in the large

Ware Room of Andrew Woods, and having
on-hand a large anoVgeneral assortment of

GOOD MEDICINES,
lower than they have ever been sold in", this
place, she hopes that she may receive a share
of public custom. She has now on hand a
most inviting assortment of

Fresh Confectionary ;
ALSO, ^

Small Apothecaries' Scales and
Weights,

so necessary for Farmers and others.
White Wax, S Fancy Smelling Bot-
Shaving Soap, <J tics,
Pomatum, ""S Evans'and Common
White Sealing Wax, ^ Lancets,
Black Ditto, S Spring Lancets,
Lithcrage, £ Nutmegs,
Paints, S Mace nnd Cloves,
Wafers, ^ Long Pepper, v
Sponge, S Madeira Citron,
Black Laad, ^ Cordials,
English Walnuts, s Best Havana Segars,
Tamarinds, *>

Charlcslown, Nav. 1.8..
• —•"•'• ' i. i , , i 1 \^m*m^~^m*

A Valuable Tavern Stand,
FOR SALE OR RENT.

THE subscriber offers for sale, that very
advantageous stand for a Tavern, in Charles
Town, Jefferson County, Va. nearly ad- .1
joining the public buildings, occupied at pre-
sent and for some time pant as such, by Mr,
Fulton. If not sold before the first of Febru-
ary next, he will rent it for a term of years,
to u person capable of keeping up the cha-
racter of the house. From its being on a
road the most travelled and in a Town much
resorted to, particularly on public occasions,
ho deems it an object to those who wish to
engage in such buuiness.

JOHN KENNEDY.
Oct. 21. tf.

MARSHALL'S SALE.
BY Virtue of a 'Decree of the Court of

the United States for the 5th Circuit in iho
Vi rg in i a District, in a suit in chancery
wherein Mary Wormely, wife of llufjh

Wallace Wormeley, by George F. Slrothor
ho.r next friend, and John S. Wormcley, Ma-
ry W. Wormolry, June B. Wor»melcy, mid '
Anne B. Wormelcy, infant children of the ''
said MSiVy and HughTVV. by the said George
F. Slrolher the i r next friend, plaint i f f^ a,
gainst Hugh Wallace Wormcley,, Thomas
Strode, Richard V i f i ' t ' i , 1)avid Castlcinan
nnd Charles McCormick, defcndunle, will be
.-old at

Public A u c.l ion,
on the third day of February next, if fair, if
riot, the n'cxt fair day, on the ̂ premises, a

, I'ract oi* Land
C O N T A T N T N O

300 ACRES,
and also the reversion" of .FIFTY ACRES
adjoining the same tract of three hundred
ticrca. lying and being in the county of Fi-c.
derick and State of Virginia, situate op tlie
north side of the Shenandoah river, and ad-
joining the said river about two miles below
Snickers' Ferry—one hundred acres of
which is finely timbered and the whole tract
well watered with a never failing spring; the
buildings are an excellent dwelling house
with other suitable out houses, a good barn
corn house, Blacksmith shop, stable, &u>.
&.O.

This land, I am told, has for the last.se-
ven years been highly improved with clover
arid plaister of Paris: upon the whole it is
considered to be one am'ong the best farms
in the county, combining all the advantages
of good society, salubrity of climate and fer-
tility of 'soil. Terms 6f sale will Be as ful-
lows: three thousand ̂ dollars in cash, or-a ne-
gotiable note with a» endorser or endorsers
to be approved of by the Marshal of the said
district or his deputy who may act, and paya-
ble at one of the branches of the Farmer's
B'ink of Virginia at Winchester, and the re-
sidue., of the purchase money iu three equal
payments of one, two and three years: the
purchaser or purchasers giving bonds and
security or nec'tirities, to he approved of by
the Marshal or his deputy, with a. deed of
trust on the said land so sold, as a further

.security for tlie, payments of the said bonds.
W I L L I A M MANN, D. M.

JOHN KENNEDY
INFORMS his friends and r.he public in

general, that he.is carrying on the

CABINET BUSINESS
>n Charlestown, Jefferson County, Va in
his old Store House, adjoining Mr. Ful-
ton's Tavern, in its various brandies ; and
takes this method to return his thanks for
the very liberal encouragement he has met
with since he commenced, and hopes from
his attention and desire to execute hfe work
to the best of his abilities, to meet with their
favours in future.

Oct. 21.

BLANK DEEDS
I OR SALE AT THIS OFFICE.

ANDREW MOORE Marshal.
Richmond, Dec, 26—tds.

CONWAY ISJLOAIN
HAS just received the following artic'es,

in addition to his former supply of medicines,
viz.

SODAIG POWDERS,
For 'making soda water in .the highest state
of perfection : By means of these powders, 4
glass of soda water may be formed at plea-
sure, equally grateful, salutary and refresh-
ing with what is drank at the machine, and
from their-extreme portable^ness, and not
sustaining the least ii'jury in keeping (pro-
vided they arc kept dry.) they wil l be found
a desirable substitute for that sulutury luxu-
rv-

Pure Lemon Acid,
for Punch, Lemonade, Sauces, Jellies and
every purpose in Cookery.

Lee's sovereign ointment for the Itch,
which cures by one application without
mercury.

Lee's Essence of Mustard.
Ditto Extract of Mustard Pills.
Sing's warranted patent Itch Ointment.
Fine Tooth Powder for cleansing, beau-

tifying and preserving the Teeth.
Superior Stomachic Bitters, in large and

small bottles to suit Tavern keepers and
others.

Bestsrenfed Pomatum—Tamarinds
Rose Water—Fresh Mace
Cloves—Nutmegs.. •>'
Gum Galbanum—Cascarilla Bark
Dragon's Blood—Spring Lancet Bladon
A fresh supply of Cologne Water
Race Ginger—Powdered ditto
Rosin—Waters—Dutch Sealing Wax
Ink Sand—Spanish Whiting.

* Fig Blue—Red & White Chalk
Rotten Stone—Blue.Vitrol
Aleppo Gulls

A complete Assortment of

Fresh Confectionary,
Which consists in part of the following-

articles...
Sugared Almonds—Burnt ditto

. Sugared 'Coriander—ditto Aniseed
Ditto Caraway seed—ditto Cinnamon
Ditto Shells—Barley Sugar
Lemon Candy
Rose ditto—Hoarho'und ditto
R^ock Ditto—Penhy.Dica
Cinnamon Stick—Mint ditto
Love Letters—Ginger Nuts—Mint Drops
Rasp Berries—Radishes, &c. &.c.

' tf3" For 'the convenience of those who may
require medicine nn Sundays, he will attend
at the shop until 11 o'clock on those days^

. December 30.

NOTICE.
THE subscriber wishes to dispose of nn

excellent waggon and six horse team conv
pletely geerod, also a Hocond hand coachee.
in complete repair, with handsome plated
harness. Application may be made to the
subscriber living at H. Miller's run.

DENNIS O'LOUGLIN.
Dec. 18.

C 1 1 A"K I . V. S,- '1 ' O \V N

< Vo). XL]
BY U I C I I A R D WILLIAMS.,

EW

—iioi:sr, 'OF FCKpRiiSENtA
Saturday, •Jftnttat'y 10.

jiank of the,Unite;! St
, from the committee np-

. j-ojutf- l t.o.i.tivesligate^the proceedings of Ihe
'Bank.oi'.tl.e U. States, made the fo l lowing

. • KKI 'ORT: ,
The c. j iTVmiUccn; . 'pci i ; i 'cd to iiinpe-.-t (he

, l>o:-ks and to examine into the proi oedingH-r-f
the Bunk of the United Stales, w i th ilirec-
t i > i i s to report thereon, and to report whe-
t h e r the provi.-iions of its charter have been'
violated or not,

R K S I ' K C T f VLI,V P«.F,PO RT—

That under the leave grunted by the
HuUse, the commi t tee repaired to Philadel-
phia, nnd there personally inspected the

, books of the Bank, and as a further means
of examining its proceedings, they i n t e r r o -
gated, on oath, the president, the cashier, all
the directors of the Bank whoso, at tendance
could lie oblained, anrl several of ils clerks
<md officers. Examinations have also been
made at the offices at Baltimore, at Ridimoml,
und at the City of Ytfashinglon, iu order to
obtain specific information upori certain sub-
jects on which the books of the Parent Bank
were necessarily deficient . , From these ' in-
quiries,'conducted with great labor, and, the
committee trust, with great care, they have
collected a mass of information, which they;
now submit to the House, and which wi l l be
referred to in the course of.this report. This
information consists of tables, statements
and extracts made by the committee from

. .the books of the Bank, or by them compared
with those books and ver i f i ed ; and of tho
testimony of witnesses and of letters from
from the President of the infii.itut.ion.

The committee are aware that fi'om these
sources of information various important in
fcrences may be drawn, and upon them the
most interesting opinions-may he predicated:
it has been their intention, however,. t» go
no further than was required by the resolu-
tion of the House; to avoid speculative opi-
nions npon. general subjects; and to doit line'
themselves to what they deemed practical

.objects of inquiry, which they settled nmong
themselves previous to entering upon Uie in-
vestigation. These objects sceme<] to divide
Uiem*elv«s into two classes: those which re,-
iate.d to the general management of the Bank
and the conduct of its officers, and those
which were connected with the quest i6n of a
violation of its charter.' As to the general
inmagement of the concerns of the mat in- -
lion, among tlie points of ' i nqu i ry which ap-

. pen red .to be most immediately interesting,
were those wliich related to the refusal of
the Bank and it officers to pay its notes in
specie at any other place than tha t where
tdpy were made payable, and to the .nructjce
pr'sC'.ling drafts on each other.
' Itappears t h a t the directors oft.'.e Bnnk

on its first, institution, and up to the 2bth of
August, I S l a , sli-enuuusly endeavored to re-
deem its no'us at all ils offices, ind i sc r imi
i:ately, n-orlii ov ihe city of Charleston. On
the 7Ui day of January, 1817, it commcnceJ l

operations by discounting notes on.-p!e<! ;r-
•id stool:, nnd to stockholders only, and liy ,
the issue'of its b i l l ? . The oiiicpr at. the head
of the Tvca^ur^ Department had repeated-
ly urged Uic.fcomiiiei.irement of operations,
with the laudable view-, as it appears, of lias :

- tp.ning Ihf t ' redemption by the state banks of
their notes in npecie. I'ide loiters from the
secretary of th:e.Treasury to the President
of ihe iJur ik of the United Slates, 1.5Ui Au-
gust, nnd 39th Nov. 1'8'iO, marked I. II.

Eff-irls on the, part of the treasury to in -
•Iupe the. local .banks to that niea-ure. a j^p fn i -
to have, been abortive, u n t i l the IJ-uik < > i ihe
United States nTicU- certain proposi t ions
which induced negotiations he!.\vcc.;i,il and
tho slate . inst i tut ions, which f ina l jy rP.-ulK'd
in a compact contained in the resolutions of
the board of directors of the ."1st January,
1817, herewith submitted,' ainJ mar' ied 111 ;
and in order f o e x h i b i t ' how far the IJ . ink

•.'Campl-ied w i t h ' - i l s compact, .a'staiefniurrt of
the l.ians ami of nvites issued up to tl'.o :2Qih
PebrCiary, 18I7. is submi-ttt-d, marked IV1,
I' i-ii i i be necessary only 'to refer to the s ta te
"I'lljc -paper currency of the country at th i s
p. 'riod. The notes of the state Imnk.i \\qre
v-u'iously depreciated, some ns rnuuh ns 20

'percent , wh i l e ot.hers were at a preir.iu m.
'f ' i io excessive issue of paper by the -local
'"inks had caused nil unna tu ra l and art if icial
depreciation of.euch paper, which required
"ily t ime, ;ui'd moderate' but steady reduc-
tions to restore, not to an uniform pur^ but
'° its t rue value. Under'thesecirciimstances,
'lie Bank-of the Uni ted States" h a d / o n the ,
•ast day of February. 1817, (ude statement j
••larked V.) 8,818,000 dollarn due to i t from j

__ t|io_8iate. banks of Philadelphia,. New York, ,'
"fid 'Baltimore. With such a credit, con-
''I'inlly accumulat ing by the transfer of the
treasury funds, 'and by the payment of the
^'••ond instalment in the "notes of the slate,
I 'uiks, it was in the power of the United
States Bank to have coerced the local i n s i i -
UlUgqs imp n moderate nnd reasonable ro-
'•uctioii of their circulating noted. An at-

tempt to do so was made by the compact,
I I I ; and although the Bank of the • United
State:- appears to have been anxious to effect
tlio obj'ji'.t, h did not persevere in tho de-
sign. By iU HuJne^iumt aoU, it improvtdcnt-
ly afforded a ' temptation,, to tlie western
0:inl;s par t icu lar ly , to extend their circula-
tion of notes, byy insis t ing on its branches
paying-out their own/notes in preference to
those of Ihe, slate banks, and on their del i -
vering drafts on tho eastern cities, whenever
it could bo done to prevent the remittance of
thei r own notes. ..The branch notes, and
Urn drafts issued in consequence of those in-

• structions, were swept nwa.y by the facility
of remittance thus unwari ly given, as well as
by the ordinary balance of trade. A vacuum
ia the circulation was thus produced, which
could be-supplied only by the local notes,
which were readily received by the offices of
the Bank of the United States, and were re-
tained by them as a fund upon which in te-
rest was charged to the 8ta"te~b:iiiks: The
letter of the, President, marked VI. exhibits
the course pursued by the bank in this res-
spect.

The Bank of the United States received
the Treasury,* the notes of the local in-

[No. 564.

slitut ions, in many cases as special deposits,
to'be paid .out in similar bills. From Apri l
1817, to this time, thw. amount-so received
appears from statement VII . to be 2,752,750
dollars, of which 87,31-1 continues on hand,
leaving 2.605,109 as the amount, Voluntarily
assumed by the Bank of the United States.
The committee have not fourid any evidence
of the Bank having attempted to oppress the
state banks either by wanton demands of
specie, orby : the rejection of their notes.—
Much complaint has indeed existed, but in
the instances which have come to the know-
ledge of the committee, the state banks have
been in the wrong, and some of them at the
westward have refused the most equi table
propositions of the Bank, and have -met ils
demands for its just" dues with complaints
and reproaches. It was not intended to
trouble the House with any of the various
letters which have passed on that subject.J'Ut ,
as the president of the Hank transmitted a-.j
Latter from the office at Charleston, e.\ibiting (
the conduct of tlie local banks in. tha t |
place,. it it* presented to the Houso marked II T 111 .

Tl)e eonimitleeare of opinion, that instead
of eondtrct-i-ng with the alleged rigor towards
the state banlt^ the liank of the U. States
is liable to the piore serious charge of having,
increased the/amount of notes in circulation^
by its acceptance of them in those placesj
where it was known they would not be re-
deemed in specie; and by making them in
the manner before mentioned, the only cir>
dilating medium in that pm-t of the country.
The forbearance of the Bank towards the
state bunks is vindicated on the ground of its
being the only means to induce the resump-
tion of ..specie "payments. This effect, if
realiy owing to that cause, has been proved I
to be. buf temporary, and expedience I
has shown t h a t at the a.nnie time or swn ujf- |
ti-r the refusal of the Bank of the U. S. to re-
ceive the notes of its o;ikes, mivny of the
."'a'.*' banks ix'.^'an to su-pc;iJ and evade their

commiUee on this subject to the president of
the Bank they were .furnished with his views,
and a loiter from t l ie office at Boston marked
IX . and were referred to a' report of the com-
mittee of Directors on the 28th of August
I t f l t f , marked X. Those documents''exhibit
th« reasons"of the Bank for ndop'ing the re-
solutions of that date, by. which the notL's "f
tho offices were refused acceptance. Iu Ihi;
IV'.Ue.r of the; Boston office much stress is
placed upon tho lurg's accumulation of paper
ami drafts at Boston, issued by the Southern
and Western offices. And this became an
important OOJPL-I of inquiry;-—The -books; of
the Parent/Bank* do not furnish informat ion
respecting the drafts made by, and upon the
uilices, excepting those which were made on
it. And the committee have not ascertain-
ed their amoUnt, except at the offices in Bal-
timore, nnd this city. From the lopal situa-
lion of Baltimore the statements obtained at
that office marked XI'. XII. may be consider-
ed as furnishing sufficient proof of the cor-
rectness of ihe opinion expressed by the Bos-
ton office. To Ihe office at Boston, il3_debt
fluctuated between 3I-.000, and 21.5,000 unt i l
May last, since which-it has been indebted
to Baltimore from .$3.0.0 to 57,000 .dollars.
Its debt to the office 'at New' York, has vari-
ed from lOO.OOo' to $1,917,01)0, and unt
October last, it has generally owed that o f -
fice mo re" than" '.^'l.500,000. " A t that, t ime
t!ie New York office was brought in debc to
Baltimore ^97.273, its debt in November
last wns $ I0,yl8. Tlie explanation of
these extraordinary reductions of the Balti
more debts id given from the circumstance;
of Treasury drafts on the north being deli-
vered directly to the Baltimore.office or sent

.to.it through the office at this city; by (
'check on New York for more than a mil-
lion given by Hie Parent Bank, in payment
of foreign biJIs of exchange, hereinafter men-;
tionud. The Baltimore debt to the Parent
B.uik has varied from 1,500,000 to n ine mil
lit»ns.an'J has generally exceeded six mil l ions.
No twi th s t and ing their heavy debts to New-
York, Boston and Philadelphia, the drafts
of the Baltimore office, on those places conti-
nued uninterrupted and excessive in amount:
that office was originally supplied with-iwtes
to the^ amo'mt of 872.000 dollars, anrl had

"returned to it from Philadelphia J,-oy7,000
its notes,..and yet It is stated by the teller
that it never had a sufficient quantity of
notes to meet its demands; that they did not
remain twiiiily four hours in the office, but
were constantly remitted to-the-north with
the drafts wliich it issued. And there can
be no doubt'on a comparison of the state-
rtrenlu referred to connected with these fuels,
ihitt the drafts from Baltimore given for the
proceeds of hotea discounted, were unwar-
rantably lar^«, and much move than the ba-
lance oi'trade^M^uii'cd.

be presumed that these drafts were given by
the treasury with a knowledge of all the
eumstani-OH, or wit
venue
me

I JT" .' "

tv> hui.!, as tho note? frorn cash njfice wore
p-r. ub ie at all the others, ur.d ihe office is-r

."•>:i!i ; them, was not- .exclusively l iable for
their t 'O' leanit iui i , t.lie diseouats at those
places, u^aius' , which there was a balance of
traue, be.-ame larger in proportion to their
i n d e m h i t \ aga ins t demands. As the rfotcs

.of the ofiii'e.t \ \cre rapi ' i iy carried off, the
pay men I of these < i i s i " . ) i i i i s wn'e .necessarily
ni;i(!e in Ihe notes of the locul ins t i tu t ions;
and thus it wns oho incvi t . txblc .e.Voet. of the
oid system lo iixTease the'debts of the state
banks to I he offices of the bank of the U. S.- at
those planes*. Twc demands of the hank yyere
r.utVcVcd ID ncwinni lnie in iproper ly , inste.'id
of bcu.njjf {ji'adtia.lly redui re i l us specie was i c-

,quir«d..al. otlier oiiicas, and in b ina l l r/uin'.i-
lies that would not have been felt. Their re-
duct ion was not insisted upon • su f lk i en l l y
ear ly ; and when Uie hank begun to call fV.r
spe;-io, ils demands were BO considerable r,s
not. only. lo expose the local banks, i.ul. l l .e
ci l ixens, in thei r vicinity, -renerallj, to very

.s'evc.ro pressure.
•* By subst i tut ing tho credit of ind iv idua l s

for the payment of the -second i i ihta ' Iment,
which wil l be presently stated, in .s ienduf coin
or notes of state batiks, the Bunk of Ihe
Uni t ed States in a great measure deprived
itwilf of the early and prompt check which
tho, possession of th.isir notes would have af-
forded, to the more extensive increase' of
local paper. In July 1817 the debts due from
the htale. banks are reduced to $3,i!72.QOO
while (he notes of the,Bank of the U. Slates
in circulation amounted lo ^4-,754-,dOQ.by
which it might have been subjected to °em->
burrassments arising from the calls of the
local instilutionB*—The committ te think it
evident, from this result, that the bank did
not exercise with'siifl iuient energy the power
which it posseted and ~: 4 ' ' —_^_. , T — O" - - , - . . ,

but rather aft'orded inducements to the slate
banks to extend the amount of their circu-

•latilip; notes, and thus increased one of the
evils it was intended to correct. ,

In answer to aneni juiry addressed by the i

In a letter ofr!)^President, dixtcd. Juns 27,
1817, he observes, r> the directors consider:
in-j; (atnon-j; otlier things mentioned) the low
state of tlie sjtf.iru: anii individwnl <le.p(isiis u t
your office, nrul t h e iM: i^n i t i . - i ! o iif vour < ] ) * •
( . uun l s fa id 'i">s(i.il this h.miv a>; u-T'll for Bal-
timore ns this, place, aiid tlio very inadequate
and ilisproportinnc.d amount of d iscounts to
which the ( i f f i i . e at. New York, has been rc-
stfii>led in cCiiL-fiquenoe of the dai ly nnd ex-
cessive drafts'fVbnrt your office and tiiis-baiik,
which has Ije.-.'ome the suKjed of great* ani-
madvcrsion,;'. dirscl Ihat t j i e I hen a m o u n t of
disc9'.inls Ahould not be exceeded. The same
language is held in otlier letters, XI I. JflV;
but it terininated in unavailing i-ernon-i'.rances
the Baltimore ol'iice conli,nuL'ij.it8 draf t t»&, tiis-
counts and druino'd the specie from tl.e nor
theru offices. And such was the. want of
firmness or of foresight, in t h e - p a r e n t hoard,
that after f ind ing its repeated remonsffnnccs
disregarded, il never removed one of the of-
fending directors, and took no effectual step
lo control llicm until the adopl-ion of the -ib
j.eral resolutions of August 2iSlh 1818, for-
bid'liiii: the "fi'ces lo draw on each cth&r.—
The eii'e.-t cf these excessive drafts on the
'Northern oifxes, was to compel the constant
remiUaiiee of specie, .there", to cripple them
in all their operations, to limit their dis-
counts to a t r i l l ing amount , to cause Ihe re-
vctiue paid theie and which would i t sc l fhave
been a cap i t a l -fur business, to lie drawn
southward, thus co.'iipelling- them to deny to
the debtors of tha government any i n f i u l -
gence or accommodation in their payments.
—to bring those, offices into debt wi th the
State banks, to produce a general depression
of credit and a severe pressure for money.
Tlioso places were in fact made t r ibutary to
Baltimore, and all their mes+ns and ener-
gies weie required tasupply its extravagant
issues.

A sudden-reduction of the Baltimore debt
to the northern offieas appears to have taken
place in March and Apri l last, and within a
few months past those offices have been
brought in debt to it. This is accounted for
by the cashier of that office, by' saying that
it arose principally frorM,treasur"y drafts, and
by the salt} of foreign bills of exchange.
Drafts were given by the treasurer in
some instances, and to considerable amounts
directly to Baltimore,'on the northern offices,
and in other instances such drafts went j
through the.office- in this city. It is not to j

B~ vi ail 111(5 CIT-
m.itahi-OH, or wi th a view to draw there*
imo collect-id at, the North, to Baltimore,
ercly lo aid thai office in paying its debts.

Y,et such WU'B the effect, and although it ena-
bled Baltimore to continue its large dis.
counts, it impoverished tfie northern offices,.
and the cities where they were established
were made to feV.l tho pressure. The Balti-
more debt to.the parent bank, will be found
to have regularly incre-ibed with the reduc-
tion of i t s debts to the other otlircs, until it.
i-e-milted-^ 1,007,000 in -billa-of-TexBhanRO-
on I^ondon; which remittance isconnccted,
by tho testimony of\"J. W. Rl'ColIoch, E<tj.
with tho ncgocialion explained in tho letter
of the President XV. The loan which re-
sulted from that, negociation was on pledge
of stock that had been pledged at Baltimore;
the bank'assumed it and received the bills of
exchange, and paid for them by giving a
check on the New York office for the amount,
at the t ime the Baltimoreoffice was indebted to
the parent bank, more than six millions of
dollars.' >•

It might have beeii supposed that the
pressure of the Baltimore office upon those
more north, was owing to its being pressed
by the southern nnd western offices. The
fact will however appear,from the .table XL
that until September last^t was indebted to
the office ut Lexington, that the debts of
Cincinnati , Cliilicothe and Louisville to it
were small in amount, and that the only of-~
fic.e which has constantly owed it, is New Or-
loaiis, and that office not to a large amount
until lately.

From these facts it would seem lo result
That the embarrassments of the :bank of the
U. S. in receiving the notes of (all its offices
did notarise HO much from the fair and ordi-
nary balance of trade wliich might have been
calculated and provided for, as from the" ex-
cessive discounts granted at some of the of-,
lices particularly Ba l t imore and Philadelphia,
and the drafts consequent upon thope dis-
counts which were made upon Ihe other of-
fices.—From the correspondence of the
bank with its offices, it is obvious that this
was the opinion of the directors and the of-
ficers, it is distinctly assigned as one of the
grounds for refusing the notes of the offices
in the report of the committeft X. and it i»
more strongly urged iri:>tbej letter of the
Boston office submitted aneL-jrtldjfted. by the
President IX and is eloquently enforced in
several of his letters.

This committee in -not prepared tq; say'
that an uniformly equal currency cpuld.havo
been maintained under the most auspicious
circumstances; they are inclined to the opi-
nion that such an attempt would be hopeless,
but ilie.y consider its abandonment nt thu
time as having been produced by the causes
before slated.—The efforts of tlie bank to
meet the payment of its notes at all ils of-
fices north of. Charleston, were certainly
great and particularly • at New York and
Boston, ns will appear from ihe.rcsoluti.ona•',.-
marked XVI, und the account of specie re-
mitted XVIL The rol inquis l iment -of tha
.atle'inpt was involuntary and reluctant.

Froui tho testimony of the, cashier und tel-
ler of the hank of North America, und of the
ciL-hinr und teller of the office at Baltimore,
it w i l l appe.-ir^very satisfactorily, t ha t the
condiR-t of Ihe bank nnd that o'fiicc in ndopt-
ing ihe new system of refusing the notes of
Ihe branches, Wua perfectly fair and equita- .
ble; that the bank and the Baltimore office
promptly paid and received all the notes of
ilia other offices which they hud paid./out
previous to Ihe change of the system, when-
ever application v.-ns made for the purpose,
and, that in no ins tance-have they refused to
do so. Injury probably wns sujlered by
those who hu'l received the depreciated'
notes- in ihe usual course oflmsiuess, but Iho
comtnillee canriol perceive how tlie bankj
couMI-nve changed i t s system in any nmnner
less injurious lo i l r ' e l f nnd less inconvenient;
lo t h e public thnn that which-was adopted.

From-this"chanj ' ,e of system, which plac-
ed the noles-of the oi'icps on the finme foot-
ing with those of the locnl banks in tl icir vU .
citiilies, resulVed-a greater cliitcrencc in (he.
exchange between the difi 'crtMit parts of the
Union. Theofficcn u t N. Oi-lcans, Savnn-
nah and Charleston,, l.ar] never been includ-
ed in the plan of equalizing- tho currency. •
They hud always .been left to the i r own dis-
cretion in receiving or rcfusin/-; the notes of .
Ihe oilier offices. In Slay. l.S"f7, the ofliceu'
at Charleston and Say"nntiah were authoriz-
ed to draw on tliosfl at the north, nt a pre-
mium. I'n Apri l , those ut Lexington and
Gincinnati were authoritied to purchase bills
on the eastern and northern cities. In De-
cember, 181/ , the southern offices were au-
thorised to draw nt a premium on those at
the iiorlh. In October and November 1817,
the western offices were authorized to draw,
nt a premium oil Philadelphia and the offices
south of it, and it appears that the offices at
Lexington and CincinnatK before February
I t f l S , were in the practice of drawing on the
eastern cities. These facts show that the
bunk and nioss, of its offices sold drafts upon
each other long before the adoption of the
resolution of the 28th of August 1818, ref'us-

f Continued on (fie'4th Page.)
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NI!W VOKK, J A W . 15..
By the rtrriv.il tliis morning of the elegant

lino packet K h t p Amily, captain Maxwell , in
45,dnys from Liverpool, we haviv received
from our London anil Liverpool Correspon-
dents London Papers to the vJ«th of Novcin-
her.

The most interesting articles in our Lonv
don papers relate to the t e r m i n a t i o n of the
Congress at Aix la Ch:ipel|e, We I rvvc on
hand four documents, which r.re considered
as the most important results of the delibo.-
rations of tliat body.

SI .Great preparations were making in Lon-
don for the interment of (be Queen, which
was to take place on the 2d of Dee.'
' A Genoa pit per stalest, that on the 10th. of
Septetnber. i\lr. Jones, Ibe American Con-
sul General at. Tripoli, went, out to hunt w i t h
his Secretary, the Danish Consul, and a Ja-
nissary. fBeii.R separated from his compa-
nions, he was attacked by three Moors of
the Admiral Mourat Ruis, who struck him
oeveral times with the but ends of their mus-

„ kets, knocked him down, and would have
murdered him, -had it not been for ti.e r e tu rn
of his companions The Consul was coin ey-
ed, covered with bhio:1 to the palace of th.e
Pacha, who promised every reparation that
should he required, «nd then convoked all
the consuls at his country-house to consult
with them. In the mean time Mourat-Rnis,
who is an English renegade, and the private
enemy of Air. Jones, took refuge at the house,
of the British consul, who granted, him an
asylum and refused to deliver him up to
the JrSicha. By the advice' of the other con-
suls, Mourat Rais was exiled, one of the
Moors was sentenced to 'death, and of the two
others one had bis hands cut off, and the
other received a hundred blows by bastinado.' '
lilr. Jones transmitted information of the
circumstances, to the American consul at
Tunis, who immediately sent off the Ameri-
can squadron then at that port. The ap-
pearance of the squadron before Tripoli ex-
cited much surprise, but as' the American
flag was still hoisted on the house of the A-
meriean Consul, a parley was entered into,
and after several communications, the Ame-
rican commander sent off a messenger to the
U States with a report of what happened.

The 'Allied Sovereigns have returned to
their respective Nations. The Emperor of
Austria left Aix la Chapelle on the 17th of
November, the King or Prussia on the 19th,
and the Eiqperor of Russia on the 22d

A report reached London on the 27th,
that an attempt had been made near Frank-
fort, to assiissinute the Emperor ALEXAN-
DER No confirmation of the rumour had'
been received on the 29th.-

'A par tof the King's Jewels, it is said, have
been missing since last June. No discovery
in rotation to them has-, yet hgen made A-
mong the articles missingTffre "the George,
diamond sword, and invaluable button and
loop." The fact thnt they were missing was
not made public until since the death of the
Queen.

PARIS . sept 30.
Mr. Wagner, mechanician and elockina-

ker of our city, baa just, finished an horizon-
-tal clock which had been ordered by an in-
habitant of -New . -Orleans . The dial is se
ven feot in diameter; Oie machinery is very
simple in its effects The bell, which weighs
2,000 pounds, has been cast at Neufchatel ,
near Rtiucri. It bears the following inscrip-
tion in French and English : " Brave Loui-
sianinns \ this bell, the name of which is
Victory, has been cast in commemoration of
the glorious day of Ihe 8th of January, 1815."
The clock is already packed up, nnd tl.t
whole- will shortly be sent to Louisiana.

is nn excftllr.nl. one, being eighty foot' wide, j
the low plaoes on it being all causewayed, !

nnd bridge!) built whc ic 'nccessury. The,
number of cnusewn-ys on it exceeds sixty,
und the bridge's arc of considerabie length ;
t h a i on -which t h e troops are now employed
being 150 feet in lei;g' It, constructed of l im-
ber in the most durable manner.

These arc Ihe only military roads which
shtfve been commenced.

/>' Those imp'roVettjeuts, besides paving to
llu1 I 'ni t i11 Stalo* mucrj of the expense n'f
transnortaUoh, arc ct'.'.rcii'. iin[:orlunce. lo tho
communi ty generally, For our part,' wo
should have no obji.vnon to enlarging rathv.r
than reducing Our Mil i lu l 'y Pence, e»t- . i l i | iHh-
mcut, it'il.'iK.'ahvavb m usefu l ly employed.

*'"' Int.

-'rnii.cy.Island...last evening at sunset.— ine UM m i. ) . , . , , , . . , . > . - . _ n
'e-.icouk sailed f rom Syracuse on the loth of ~OnV.it; Monday evening previous the eushier .'
'sov. and Gibraltar on the Slh Dec. Left called on col. Ohimher.-*, and informed him
ho remainder of the squadron at Syrncuse, thiit pr ivate business made it necAsary lo •

J - - - "•''« i"l« l l . n / . n u n l l ' V . in tllB niOminii, UOOll t
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FROM T HIV MEDITERRANEAN.
• Tjie U n i t e d Stated sloop of war Peaebck,

C'iplain "Rodgers, .a'nclnred in the bite oi
Crnn.cy Islam) last evening at sunset!—The
Pe -'-•'
Nov
tho i ,..
from whence also the Spark sailed same day
for Tripoli, wi th Mr. Jones. American Con-
sul to that Regency. The frigate Uni ted
States, Copt. Crane, was to sail for home us
soon as the Guerriere arrived to relieve her.

An affair of honor took place at Syracuse
a few days before the Peacock sailed, in
which a midshipman of the United States
navy wns killed.

The number of deaths in.Tangiers, from
tho 17th to the 30th of November,' was

B A N K R O B B K R Y !
i no Zivnesvillo Express ol tho 13lh inst

contains an, iu 'vo.r l i . -cmii i i t Offering a reward
of one thousand doi .ars for l l t t t Rppfehctision
of Da.vid J. Mui'pic, cashier of tlie bank of
Muskingum, Who ubflconded from the b u n k -
ing house on the morning o f i h c 5th inst . nnd
took w i t h h i m \\-vt\i\ jij'tr.i'n f t > ttcenfy than-
yand dnlllira in iiitimi/ other i h i i n pnpcr of |
the Muskingum \i.\\\'.* lie is described >\4 '
being noiirly six feet h igh; light complexion ;
{ici-y cvi 's , i . i i r ha i r , Inc l in ing tu a cur l ; , a I
remarkable near on the left side iof his lace '
acrois the. lower j-.iw bone; a to ft ol whi le
Ir.iir on Ihe buck purl of his .iiv»d ; ,ic / • tirs
"if M§~8; of easy iiv.mui'if, ui id uKvii Wiilkilig ;
drop* his h- ad a I n : lc.

2 !Khc_cliro<Mors h ; » \ c published tho part icu-
lars of Uu* robhcry in the Express, in which

-they bhite, Unit—On Thursday, preceding tho
elopement of the cashier, a commit tee-wan
appointed u» examine and count the funds of
tlit* bank before the next day. Before leavr
ing tiie directors' room, tl,iey agreed* to, meat
for that purpose on the following Tueudiiy—

256, about 18 of a day. llkrald. funds

4- -
ride in to the country, in the morning, about
15 mites, and requested him to call on bis
wife for the keyf of the bunk, and keep it
open for i t i r n dur ing -bank hours. ;He'.then
returned aud HS is stated by the family, bu-
sied himself in the bank u n t i l afier in iui i ight ,
and was -also in tlie cellar adjoining the vault ,
at a very late hour—and at day li^ht 'left
&anesyille oi\ horseback. The committee
met, agreeably to appointment, on Tuesday,
and proceeded to examine and coun t , 'tho

, of the institution. Thisoccupicd them

Distracted stale of Italy.—A grisaI por-
tion oil Itiilyis again infested by ganga cl rob'
tuT.H, now culled llrigaiids, in former times
C<uid(itori, of whom a conoct idea may be
formed by those who have read Mrs. Rade-
lilT's celebrated" romance,*' en t i t led , "Tim
Castle of Udolpho,"—Ever (tiiice tho enip-
lior of tho Goths i n t o I t a ly , und ' Ihe fall of
the Roman empire, that tine c o u n t t y has
been u n h a p p i l y d iv ided, and , lu ibd iv ided . in to

| ti v a r i e t y of p u t t y slates un.l d i . 'Ur i c l s . eueh
of them hostile iff the ulnoi', and ull .u'f t hem
enveloped in gross superst i t ion its lo i c l i o i o n ,
nnd unbounded l i c c i i l i o u H m - s H u.s to nuJrala.
' i ' l .c bc.itor sorts -of people, now l n n i c M i t , the
i'sili of N-ipo'i'.an-, i l ' h n h . u l beau permi t ted to
ennt iniv His 'sway over that, iVunoiiH coun t ry
for iinoi, . • twenJy yenr.-«, ho would , by hi»
p o w e r f u l u r m , have un i t ed the di*eor4ftjit
i n i i l e r i s i l * and brought I t a ly back lo its for- ,
mcr M r u n g t h ii*tid rcspcelttbilityi

The teiri tori t . ' f i of the church and of Na-
ples nrc particularly inK!Mt'd by t l . i ^ e B i i -
gnn'ds. who rob nnd often murder t ravel lers .
H i s - h o l i n c H S , the Pope, exert H all his power

_to c h e v k ' i l i c - e iMiorti i i l ies, but ' in v a i n ; his
a i r . t hcm- i s l i n v f io-t t h e i r former inf lucni -e
both ni home aud ah 'oad. In t he month of
August last, a party of the Pope's, troops
went to suppress a party o f t h e Brigands, at
a place called Frosinurr. but. fa l l ing i n t o an
ambuscade laid by Cesans u noted leiuier of
the freebooters, the commnnderB were kil led,
and the troops put to Il ight: the Brigands
then proceeded to Prosedi. broke open the
pi-icon, nnd murdered a number of men, wo-
men and children.

C I . 1 C V E I . A N D , ( O H I O , J A N . 5 .

On the 21th of December last the inha-
bitants of the town of Hincklcy, and the ad-
joining towns, assembled to the number of
about 400 persons, and surrounded Ihe town-
ship of Hinckley—leaving a half mile square
in the centre of the'town, over which no 'per-
son had-the liberty of passing When the
.word was given, (which wont round the live
miles square in ten minutes,) they all closed
towards the centre, and after killing
all the, game they had enclosed, and collect-
ing it to one spot, it appeared that they had
150 deer, 17 bears, and 5 wolves.

Other hunts of a similar nature , have re-
cently occurred in the adjoining counties, at
some of which upwards of 200 deer, with a
number of bears and wolves, have been killed
in one day.

S A V A N N A H , . J A N . 1 1.

On Sunday morning last, a man by the
name of Evers, inhumanly murdered Mr.
Jones, near the court house, in Effingham
county. Evers was this morning arrested
and committed to prison, for trial, at the
next meeting of tlie superior court, in that
county. T~

THE REPOSITORY.
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In order teJay .before our readers the re-
port of the bank committee, as early as pos-
sible, wo have excluded our regular sketch
of the proceedings of Congress, the House
of Delegates, and many interesting articles
of intelligence. The great length of the re-
port, however, compels us to defer the con-
clusion of it till our next.

until Thursday night—and,.even then owinj;
to the apparently deranged state of the bank
books, were not able lo ascertain the precise
amount'necessary to complete the funds of
the bank,-but were.Batislied that a deficiency
existed of from thirty to fifty thousand dol-
lars, or more, and began strongly to suspect
the cashier Imd actually absconded—They
proceeded, however, in uncertainty, making
examinations until Friday night, when a let-
ter, dated at Chillicothe, was received from
the cashier, informing them that, on Friday
night, previous to his departure, between 8
and 9 o'clock, he discovered the loss of .'i
packages, each containg .^5,000 ; and, in
coming out ef the vault, bo discovered a hole
bored through a strong partition between the
cellar and the passage which led to the vaul t ,
on entering the cellar he found a pike pole
sufficiently long to reach from the hole to a
basket of bank paper, which was suspended
to'the ceiling, from which he-conjectured it
must have boon stolen in that wpy-^-which,
he says, had such an influence on his mind,
it induced him to leave the place for a short
time.—The directors have no hesitation in
charging tho cashier of liaving absconded
with the funds of the bank; and state that,
after the most careful examination, they are
of opinion that the hole was bored by the
cashier, as a mere pretence, having been
some time in the cellar, agreeably to the
statement of bis own family—they are the

'„ more connrmod in his belief, as the hole,
i when bored, could give no access |to the
i vault, being yet two iron doors, on each of

which there were, or ought lo have been,
two locks. No violence of any kind appears
to have been used about" the bank. The

: cashier's properly and debts have been at-
: Inched, which the directors believe will pay

(ultimately; every-cent owing by the bank.

VALUABLE DISCOVERY.

It is computed by » wri ter in a late Albti-
nyjmper, that..Ihere is at lhC:" present time
more than fifteen hundred persons imprison-
ed-for debt, in the different counties of Ihe
state of N. York, and extending the calcula-

'tion lo the'iiuinber of the families of these
unfortunate perrons, supposes that there ara
five thousand persons who feel a deep dis-
tre°R in consequence of their confinement,.
and hence infers that imprisonment for debt

i should be abolished.

WASHINGTON, Jan. 15.
We reco)lect no sesison.of'CongresR which

has been more distinguished for important
reports from the Heads of Department;' nnd
other slate papers, than .the present. Ano-
ther was yesterday transmitted to the House
of RepreHentativeij, from the War Depart-
ment, being a report by Mr. Secretary Cal-
hoon/in pursuance of a resolution passed at
the last session, respecting the prosecution of
internal improvements, by means w.lhin the
control of that Department. As that report
will be placed before'the public in due t ime,
we shall not now speak of the tefnor or of l!ie
merits of i t ; hut shall advert lo .one or two
interesting facts, which a consultation of tho
documents transmitted with it have disclosed

' to us, respecting the roads or military ways
- no\v in progress of execution, under authori-

ty of i j ie War Department-.
Of that from Plattsbur'g to S'aekclt's Har-

bor, our readers are already apprized of the
progress by publications in the newspapers.

Ol'ih': road from Columbia, in the state of
Tennessee, to Madisonv.ille. nlljided to .n a
Debate in the House of Representatives the
other dny, fifty miles have been completed,
fcy the troops, on the lower part of tho road,
making m-uiy causeways and bridges of the
most durable materials; aiid, at the other
end, about forty miles have been made south
of the Tennessee river, limiting, in like man-
ner, many bridges anil causeways. The
most laborious part of the rnad, it is added,
hag been completed, and done in the best
manner.

The military way on the northwestern
, .frontier, from Detroit to the" foot of the Ra-

pids of the Miami of the L'ake, hns progress-
ed as far as Eight Mile Creek, that is, with-
in eighty miles of the Uapids.-makinp in all

0» The RP.V. Mr. fj'e'sterman, of Ulary-
land, is'expecled to preach in the Episcopal
Church, in this place, on Sunday morning

-next, at the usual hour—and at Harper's
Ferry, on the afternoon of Ihe same day, at
h- i l fpa&t 3 o'clock. .

The bill for the establishment of an Uni-
versity, has passed the House of Delegates
by a 'majori ty of one hundred and fifteen
•v'olvs—there is no doubt of tho bill's 'passing,
the Senate.

The following letter from the President of
the Mechanics' Bank of Alexandria, was
ceceivad by Mr. Matlhew Frame, of this
place.

Median irs' Bank of Alexandria,
\:>(t> January, 1819.

" " Having lately received the appointment
of president of this ins t i tu t ion , and .under-
standing thai many malicious reports arc
circulatiug in your town and neighborhood,
to injure Ihe credit of its paper, as well as to
deceive the public, I have the honor to as-
sure you that this Bank is pcrfeclly solvent,
rand is able to redeem ils paper.

Permit me to request you will give such
publicity to this communication as you may
deem proper,—my only object is to prevent
the public from loss by designing speculators.
•"I remain respectfully, your ob'edient ser-
vant,

JAMES SANDERSON, pres't.

A certificate of a pension was issued at
the War Department yesterday," in favor of
Henry Francisco, of Whitehall, N. Y. aged
ona liundrad and thirty years. W. II. Par-
Ji^^Kq^-^SeulJeinaH 4f that place in whose
statement ful l confidence can be.placed, says,
that "Francisco has uniformly stated, for
forty years past, he was a soldier at the
coronation of Q,ueen Anne; and it>'is gener-
ally believed here that he is at least 130

a distance of seventy miles. Of this road, | years of ago; hois still able to walk, and re-
the report of the commanding general says it j tains hie mental faculties." . fiat. Int. *

A gentleman, now in our city, has recent-
ly engaged with a few associates, in explor-
ing the Cobalt mines, in Chatham County,
Connecticut. The results, according to pre-
sent signs and appearances, are no highly flat-
tering as lo give the proprietors every rea-
son to expect that a suflicient quantity of this
valuable, mineral can bo taken from the mines
annually, as would supply the porcelain and
linen manufactories of Great Britain and ;
Ireland, 'on rnuuh" more reasonable terms
than they are now furnished'by Sweden and
Get-many. —The Chinese, who now receive
annual ly a highly valued oxide ore, called
A/tire, from the Crown mines of Poland, for
their China wore manufactories, can be sup-
pliedTrom this country more directly, arid
<;n more -reasonable, to'rms; Ibis will , in some
degree, f.rve as a substitula for specie, in
our trade with that country. Tbis pentle-
man is pursuing his valuable and useful ro-
Bearchei)'into the mineral resources of the
country, and will propose to Congress, this
session, to explore "the copper mints of Luko
Superior, with which he is somewhat ac-
quainted, thereby ascertaining if tha t highly
useful and. necessary metal, in the arts of
commerce, can be obtained within the bo-v-
som of our territories; if so, it will relieve
us from foreign dependence in this respect.

Nat. Intd.

The Newark, N, J. Centinel of Tuesday.,
states, that on the 2Uh ult at Somerville,-
(Somerset County J a portion of arsenic was
administered in the breakfast ten of, Mnj.
John Arrowsmith 'iind Wife, by a black girl
instigated by a white lad. It t ook - imme-
diate effect,'but by the timely application of

-remediesrtrrey were botrrrelieved am: ;TS-
'tbred. On the 31st the poisonous draught i
was1repeatd on Mrs. A. and she expired in |
abo^.t 23 hours afterwards. This is u loud
call tb~apothecarieB not to vend poisonous
drugs to children, servants or pen-ons of a
doubtful character, under any pretence
whatever.

> From a file of late English papers we per1

ceive a numerous meeting of the electors of
Westminster was held on the 17th of No-
vember, at the Crown and Anchor Tavern,
to select a suitable candidate to re-present
that city, in parliament, in thejplace of their
late respected representative Sir Samuel
Romily. Sir Francis Burdelt was called to
the chair. Three candidates were proposed,
viz:—Mr. Hobhouse, Mr. Cobbett, and
Lord John Russell. The question wan put
upon the three genllemen nominated and de-
cided in favor of Ihe first named, by a large
majority. Sir Francis Burdetl has subscrib-
ed 1000/. towards defraying the expences of
Mr. Hobhousc's election.

The Emperor of Russia lias created the
Bake of Wellington a Russia field-marshal.

N.Y.Post.

Late accounts from <England, received in
this city, state that numbers of Englishmen,
with their families, are preparing themsohes
to come out to Birkbeck's Illinois settlement,

s next spring; amongst whom some are said
| to be very wealthy: an individual is named
! who purposes bringing along with him

20,000. pounds sterling; another 5000, &c.
The preference given to Illinois by these
persons about to emigrate, • is thqught to b&
owing to Birkbec'k't. letters from thence,
lately published in England, giving an ai?-
coinit of that territory. Their circulation
has been very general, and nearly 800" art'
said td have been cleared by their sale.

: City Gazette.

The body of the Queen of England wns t<r
lie in state until the first of December, QP
which day it would be removed from.K«vv.
Palace to .Augusta- Lodge,_Windsor Park,
followed in procession by the wWe of her
Maje&ly'B eslablishment. in deep mourning.
The body would then be placed in the room,
which was used for a similar mournful pur-
pose, at the funej-al of the Princess Amel ia>
till evening; when the funeral would theu
lake place at the Royal Chapel by' torch-
light.

The exterior coffin is line oak, covered
with rich crimson velvet. The sides are di-
vided into pannelled compartments, with
silver- gilt nails within which are placed eiglit
superb handles, in the antique style, of sil-
ver,- richly gilt. ,

Office of the National.InleUlffncer,
J A N U A R V , 17, 1819.

We were so desirous to put forth the re-
port of the Bank committee, so that our rea-
ders should have it us early as possible, that
we had not room, nor time if we had U)«
room, to Btato. in .the paper issued this morn
ing, the provisions of the bill reported by
the Bank committee. We therefore take
thifl method of informing the public, through
tho medium of the printers of pewey?ap*r8

j n the srvcral ci i ic '0 , w h ' i f u'u* th r p rov ih i i / i i s ' -
, f i hu t b i l l .
. The l irht ge'- . t-oii "I i h o bill provioV^, I h u t ,

i n ;JJ clccl iot iH l i r rea l ' i f r . i j 'm.y person si,all
oltef to tllC ju-dgea o f i v c r t . o n moiu t h a n t h i r
i v voicits in tho wh"!o., incUU(Jitig't!l08,c ofi'cr
ccl for his own right :nid ' r M? otli-red by him
.,s Jil tornc-y o i 4 ' pVdXv, t h e y ;IH> r cqu i iwl to
, i i l ' : i i i n i f tC i ' nn oath in l . i n i i l . . he l i : i t< I K I in
tereet)directly, in i.ho sin p in- . - ImrcH, bid t h n l
t. l icy are owned by t i c . | )ei-"iis MI uhose
U i inert they' how Rti i i i t l .^uicj t l i i . l , in vot id"1 in
tin1 ul i ' i ' . t ion, *hn. w i l l ii"t v i c l a t c l i , f . n i n l h «r
t i u l u of the fund i i ; . c n ! i i l f u l f s : and if " a n y "
person slrall w i l l u l i y 8V«nr •falsely in ih iV
ri ' spi ' f t , U o s l i n l l ' , on u n n v i c l i o n i.heM'of. 'Lc
gubjecl to ul l the pains and penal t ies of |>er-
jury.

'j'h*' ««vi»nd -« 'ct i i tn of (he b i l l provi i in^ i l , : . ; ,
if any judge of cii1.. tion shall sulTer n n v j-er-
jon to ii'ivc, more"thnn th i r ty yntcs without

. admi i i i a i e . r iug tho iihove r j : i ih , Le ' sha l l ho
deemed guil ty of a \\\^\\ n i i / n l p i T i c a n o r . a t id
rJiall be suhjcr;t to a fine not csccBdinn -,
nnd impr i sonmen t .riot exfecding ——, at

I IEXRV
recent ly h(,uled

own, w i l l pnu^icc I,aw in .UlC Superior
and Inior.or Courts for the Counties of /ef-
lerson, Loudoun and Frederick, in tho Supe-
r ior Court u^ho County of Berkeley, and in
« J.« Supenon COUI-M}- Chji.lccry for U fl Win-

d m l H r t ,
J;in. y

Jb'OU CA-
T[f K suliscrilnM1 has ' for sale,

sc.vcral hundred .-bnrrels of (Wii
WILLIAM LEI-L.

.•anuarv 1:7. -

NOTICE.
New Shenandoah

NOTICE,
Till'} s t i b « - - . ' • ; • " ;.•> in want of Money,

n n d - U M i i d he .o!>'' ',-M'd to those who 'are in-,
dcb'ii'd to h im. to ca l l and settle their
counts^ Urgent necessity induces him^
r i i ; i k c this request. . Lr'ii GR.1GH"

Proposed TcrrHnry of At Ic
The Spo:ikor ycstc.rdny , l a id bcforo the

honsp tho memorial of i he inhabitant's of the
southern part of the Missouri territory, pray-
ing to be authorized to form, a separate terri-
torial government, under, tho name of the
Arkansaw territory: it is probable th'it Con-
gress nnv grant their request. The nor-
thern section of the Missouri territory, it j
probable, will be admitted into the Union a
a Slate, at the poesent session of Congress.

City Gazette.

A letter received in this city, (say's tho
National Intelligencer of tho 22d inst.) t h n t
may be relied on; stut.es that IViUTam .f/nir.i.
es(|. has resigned tho ofli^e of President of
tho Bank of the United States.

An Overseer, Wanted.
A sin»-!e man who can come well recom-

mended for capabil i ty, sobriety and indus t ry ,
will receive l iberal wuges, by applying lo
the suljbcribcr.

Til. It. HAMMOND.
January 27.

NOTICE.

' Married, at Harper's Ferry, on Tuesday
evening the 26th inst. by the ftev. I). Al len ,
Cnpt. Ifenry Van ftn-r.firinff.'n. of Shepherd's
town, to Miss Sarah Ann -Dreed! n, of the
former place.

Same evening, Mr Daniel Fa inn an to
Miss Jane Kirby, both of Harper's Ferry.

enro requested to state, that it being
understood MY. Powell declines being a can;
didate for the new Senatorial dis t r ic t com-
posed of the counties of Freder.tck and Jelier-
»on — if it is the pleasure of the freeholders to*
elect Henry S'. George Tucker, lie will serve.

NOTICE.
AT-a meeting of the Directors of the Cen-

tral Bank of George Town and Washington,
on Monday the 1 1 t h ins t . JAMES S.
JLANfi, Esq of Shepherdhtpw'n, was unun i -
i n'on sly eld-ted a Director of tliat institution.
. George Town, Jan. 13,

Those persons who put mares to my horse
BOSTON, are informed that their accounts
are in the hands of Mr. Jacob liarlman, in
Charlestown, to whom they are requested to
ma.'.e immediate pavment.

A B R A H AM . M A R L'ATT.
January 27.

Stud Horse for Sale.
TIIM subscriber wishes to sell on a credit

of nine months, tho famous Horse called
Wellington, fu l l seventeen and a half hands
high; strain equal lo any in1 the valley.i.

WALTER BAKER. °
Jan. 27..' -

NOTICE. 1
H A V I N G rented Dr.Straith's mil l forano-V

theryedr, 1 shall in a few days have a new
machine ready to grind corn with the cob,
arid to bren.U: and grind plaister, on as good
terms as at any 'mill in the neighborhood.

-4-Havealso rented the Smithl ie ld Saw Mill , .
and employed a :"sober.'.steady•'partners who .
w i t h my .occasional assistance, will, 1 trust,
g i ve s a ti gfketiorrto~a 1 l"conce r n e~a*7~

AT A MEETING of the President and
Directors, of the Ne<v Shenandoah Compa-
ny, 'on tho 18th dny of November, 1818,
It wan ordered, that nn ins t a lmen t of l ive
dollars on each share, held by^harellblderfl
in t h i s Company, shall hccorne^lue oh the
fin-t day of February next, und u fu r the r in-
RltiJinent of i l v e - d o l l i i r s on each share, on
t h e i i ra t day WrTmJ-y nest, together w i t h d'\c
dollars per share in add i t ion to each i n s t a l -
ment, from subscribers sinuc the loth dny
of November, 1817.

Ordered, Thnt a j l shareholders, de l in-
q u e n t in the payment of t l ie i n s t a l m e n t s , .hi-
ther to ordered, do niiil;c**payment' lo the
Trotmirer on or before the first day of Fe-
bruary next, of the sums due froin thc j i i j
and tha t in (Ir.f.mlt of p:iyi:ent,. their shares
sh.ill l.r. cvpose'd to syi«.

By order o f the Prpsidf int and Directors,
SAM L H. LEWIS,

T rcasu rev N. S. C o.
January C^ 1819.

^Jj* In consequence of the above orders, I.
shall attend at Woodstock, Harrisonburg
arid Staunton, on the Ural days of i!ie Fe
bruary Courts, of each of tho Counties of
Shenandoah, Rockingham and Augusta, for
the purpose of receiving the, said instalments.
Nathaniel Craghill, Esq of Jelrorson. Tho-
mas Buck, -Esq. o'f Front Royal, and John
Wayt, Esq. of Staunton, are authorized to
receive payments. S. H. L.

igj* I will attend at the house" of Mr. R.
Fulton, on Monday the first.day of Februa-
ry, for the purpose 6Jf receiving the instal-
ments from stockholders) in the New She-
nandoah Company, that wi l l be due on that
day, '^' . . •

NATHANIEL CRAGHILL.
Jan 20, Ksl9.

COxNWAY SLOAN
HAS just received the following articles,

in addition to his former supply of medicines, I
viz. '

SODAIC POWDERS,
For nicking soda water in the highest state
of perfection : By riieans of these powders, a
glass of soda water may be formed at plea-
sure, equally grateful, salutary and refresh-
ing with what is drank at the machine, and
from their extreme -portableiiees,? and not
sus t f i i r t i nu ; the least, in jury in keeping (pro
vided they are kept dry.) they wi l l be found
a desirable substitute for that salutary luxu-
rv..

HOUSJ-1S x-iND LOTS
FOR'SALE.

thm'1lI;i,
8Uh-'Cribci; "''J1'^" ftt Private sale,

,
Buckmaster, lo hell two

stable, °"Wtagether,vvi!jx smoke house,'
&nd an o.icellenfgui'd'ftn .,- a

Ivick lot attached fo i f . containing a ' h , f -
»-ve. ot ground, nmvi,, the occupancy of Ma

; jor Hickman; the other is somewhat sculler
- but very .convenient, situuled on Ihe r*
i street and opposite'Mr. F(1itol>.8 ,Iol ,

occupied by John M'Farlane, Esq
deemed unnncesgtiry to say any thinir
conccrmnglhis proper.y as any pcrg0n wish-
fng to purchase can seeeither o f the lo t s , and
know the terms, (which will be made easv^
byapplymglo the subscriber near Charles'
1 own,

JOHNBl/CKMASTERDec. 30.

MARSHALL'S SALE.
BY Virtue of a Decree of the Court of

the United States for the 5th Circuit in the
Virginia District in a suit in chancery,
wherein Mary Wormely, wife of Hugh
Wallace Wormeley, by George F. Strblher
her next friend,and John 8 Wormeley, Ma-
ry W. Wormeley, Jane B. Wormeley and
Anne-B. Wormeley, infant children of th6
said Mary and Hugh W, by thesnid George
F. Strother their next friend, plaintiff, a-
gainst Hugh Wallace Wormeley. Thomas
Strode, Richard Veitch, David Cnstlcman
and Charles McCormick, defendants, will be
sold at .. '

Public Auction,
on Ihe third day of February nest, if j|fer, if
not, the-next fair day, on the premises, a '

Tract of Land

3

J:m. 20th 181-).-
GEO. EVANS.

FUR SALE,
. ON. liberal torms, a tract of Limestone

Innd, containing

Three hundred and ten Acres,
lying on Even's Run, w i th in one mile of
Charlestown, Jefferson county, Vir^ini i i , on
which there is a 'competent supply of l im ' inr .
The stream which runs through the land is
copious and constant-—the .soil is fertile nnd
under a good state of cult ivation, and the
fences are in excellent order, The improve
ments are a large new barn, and an ordinary
firm house. There are few,(iner.tracts of
land in the valley of tho ShenantJo.-ih.

Mr. Anthony Fulton, residing; on the pre
mises, wil l she\v the hounds of the tract to
any person desirous of purchasing. For
terms apply to John R. Cooke, esq in Mar
tinsburg", or to the subscriber in Baltimore.

.JOHN' KF/NNEDV.
Jnnnnry 27.

• ^-Tho Editors of the Martinshurg Ga-
zette, Frederickt«iwn Herald, il'i^erstowii
Torch Lif^hc, and Lancaster Journal , ara re
quested to publish the above 1- times, and for-
ward their 'Hccountd lo this oifice.

FOR RENT;
For one or two years, and the rent wi l l be.

taken in improvements in buildings, as wil l
be described by. the proprietor, and terms
made known by her, on application for that

Handsome White 'House r
. - . . - ^ --- v.

in Smithtield, where a large May pole stahds
at th'o door — The House is well finished in-
side, .painted. plaislered, -whi te washed, &.e.
wi th four good lodging; rooms, two conve-
nient Cupboards, ami two elegant best draw '
ing lire places perfectly clear of .<rnoke. a
largeolegant lot for a Garden, diu. imme-
diate posaessiou will be given.

LUCY H A R R I S S .
Smithfield, January.il . , 1819.

iS-pj nning Cotton.^ 'Maojcarel'.
JUST RECEIVED,

And for salt; by^t l io subscribers, near the
. prime Sphining Votlon,

quality Mackurel,

Kcvcs.<"•
Charlestown,

for Punfh, Lemonade, Sauces, "Jellies nnd
every purpose in Cookery.

Lee's sovereign ointment for the ItcJi,
which cures by one application without
mercury.

Lee's Essence of Mustard:—;—
Ditto Extract of Mustard Pills.
Sing's warranted patent Itch Ointment.

•Fine Tooth Powder for cleansing, benu-
t i t y j n g a n d preserving the Teeth,

Superior Stomachic Bitters, in large and
small bottles to suit Tavern keepers and
others.

Best scented Pomatum—Tamarinds
.Rose Wa-ter-rFresh Mace
(.Move.?—Nutmegs.''
Gum Galbanum —Cascarilla Bark
Dragon's Blood—Spring Lancet Blades
A fresh supply of Cologne Water
Race Ginger—Powdered di t to
Rosin—Wafers— Dutch Se-.;!.:rjg Wax
I n k Sand—Spanish W h i t i n g

..Fig Blue—Red & White Chalk
Rotten Stone—Blue VitrclT"'-

M.irUot

FOR SALE,
A House, and Lot in Clwrksloivn,

SITUATED on the main street, next j
floor to Mti jor llite'd — This property has
f"f :i number of ye:irs been occupied ns a
sti're, and is well calculated for that- purpose,
or any other publ ic business, being in a desi-
rable part of the town, and not very d i s t an t
from the run— The fi-ont bu i ld ing , which is
"V wood, consists of six good rooms and a
p.'intj'y besides tho store — Attached to thin is.
a very comfortable family room and k i t chen
of brick-! there k also on tho premises n sta-..i
I'll', stnoko house of brick, and nn excellent j
granary, which, wilh a t r i l l ing expcn.se might ,
bojnude.a pleasant l i t t l e tenement. It is at I
1'ivscukiipihe occupancy of Dr. CJripgs, to i
whom, those wishing to purchase, are refer-
r!-'l, or to the mibscriber at Harper's Ferry,

kWlio w;n|jrnajcej.iie_^te_r:.m8 easy aud give- an
'"disputable title.

J A.N B B B C K II A. M , Ad.n 'iriv

•Janua

. ,
uf the 'f state of Ann Frame,, .deed.

r 2/.

BLANK DEEDS
FOR SALK AT THIS OFFICE.

For Sale.
ITNDF/R the authority of a decree of tlie

Superior Court of Chancery holden in W i n -
chester, the subscribers will proceed to sell at

Public Auction,
on Tiiursday the I J l h of February next, to
the; highest bidder, the b.rlance of't'ho. real es
talc of Ji<!m Clark , ilec'ii, cor , s i s t in« r of about
TI1KKE H U N D R E J ) ACUIvS of land, si-
tii:>.te on both sides of the Opequbn Creek,
35 .12 res of which arc bottom, a considerable
part of which boll om is wo II set in grass: the
upland is particularly wel l adapted Jo clover
and plaister, and well calculated f o r a grac-
ing farm. The improvements are one alone
dwell ing, one log dwelling, burn, corn, cy~"
der and sundry out hoiiKes, .and an orchard
containing a variety of .fruit trees. — Tijc a-
bove property is about six miles from Win-
o.heatpr and one milo I'rnm Duvall's Sulphur
Spring, ndjoiniriL the Opecjuon Mnnufactory
and also a f i rs t rale Mei'clmnrand Grist mill,
an3 near both tlio grout road leading from

••thence to Baltimore and Alexandria. The
tenn^ of sale are one third of tho purchase
money in hand, tbe balunc«'in two equal an-
nual payuients v r j t h interest thereon from
the date, the pi.rchaser giving bond with
sufficient securily. A title conveying the
said property to "the purchaser or purclra^
sora will be made at the time^f the last pay-
ment. Persons wishing to purchase can
view the property and can satisfy themselves
an to the authority -by which, the sale is
made.

JOHN DAVENPORT,
JAMES CURL,

Jan. 6,

A coniplpie Assortment of

.Fresh Coniectu/imry,
IVHick -can si sis' in* .ptirt of the J'ullowing

~ ' '
Sugared Almonds—Burnt di t to
Sugared Coriander—ditto Aniseed
Dkto Caraway seed—ditto Cimuunon
Ditto Sholls—-Barley Sugur
Lemon Candy
Rose dit to—HoarhWind dit.to j • ' ' •
Rock Ditto— Peti»yJ")ice
Cinnamon St ick—Mint ditto

Jjove Letters—(.linger Nuts—Mint Drops
Rasp Berries—Radishes, &e. &.c.
$$• -For the convenience tif those who may

require medicine on Sundays, fit ruitl attend
at the shtip until 11 v'clwk on those days.

"leceinber JO.

,r3

aluablc Tavern Stand,
O/t tiALK OR RENT.

THE subscriber offers for sale, that very
advantageous stand for a Tavern, in Charles
Town, Jefferson County, Ya.> nearly ad-
joining tho public buildings, occupied at pre-
sent and for some time-past as such, by Mr.
Fulton. If not sold before the first of Febru-
ary next, ha wi l l rent it for a term of years,
to .1 person capable of keeping up tl-e cha-
racter of the house. Krom its being on a
road the most travelled and in a Town much
resorted to, particularly on public occasions,
he deems it an object.to those who' wish lo
engage in such business.

-,- JOHN-KENNEDY^
Oct. 21. Mi:

CHEWING TOBACCO,
Of aver y superior quality, for sale by

HUM^^IEYS &, KEYS,
war the

Dec. 23.

CONTAINING

00 AQRES,
and also the reversion of FIFTY AfiRES
adjoining the same tract of three l,:;v,j!n>d
acres, lying und being in the county of j re-
derick and Stale of Virginia, situate on tije
north side of the Shenandoah river, and ad-
joining the said river about Mojniles below
Snickers' Ferry— one hundred acres of
which is finely timbered and the whole tract
well watered with a never failing spring; the
buildings are an excellent dwelling house,
with other suitable out houses, a good barn'
corn house, Blacksmith shop,' stable, &.c!
. &.c. • . ^ , • __

This land, I am'Jold, has for the last -se-
ven years- been highly improved with clover
and plaister of Paris: upon the whole it is
considered to be one among the best farrrii
in the county, combining ail the advantages
of good society, saUibrily of climate and fer-
tility of soil. Terms of sale -will be as fol-
losvs: three thousand dollars in cash, or a ne-
gotiable note with an endorser or endorsers
to be approved of by the Marshal of the said
.district or his deputy who may act. and paya-
ble at one of the branches of the Farmer's >
Bank of Virginia at Winchester, and the re-
sidue of the purchase money in three equal
payments of one, two and three years: the
purcjwser_ or purchasers giving bonds and
security or securities, to be approved of by
the Marshal or his deputy, with a deed of
trust on the said land so sold, as. a further
security for tho payments ofthe said bonds

WILLIAM MANN, D. M.
FOU

ANDREW MOORE Marshal. *
Richmond, Dec, 2(5 — Ida.

CON WAY SLOAN,
Has jus!; received a qnanfif^ of

JAMISON'S.
Superior Water Crackers.

Also, a fresh supply of

SODAIG POWDERS.
Jan.20.

JOHN
INFORMS his f r i ends-and the public in

general, thnt he is carrying on the

CABINET BUSINESS
in Charlestown, Jefferson County, Va in
his old Store House, adjoining Mr. Ful-
ton's Tavern, in its various branches; and
takes this method to return his thanks for
the very liberal encouragement he has met
with since he commenced, and hopes from."
his attention find desire to execute his work
to the bust, of his abilities, to meet with their
favours in future. ,'....-

Oct. 21.

NOTICE.
I expect to continue the IROJNT

BUSINESS in this place, and in
future will sell for cash only.

P. DAUGHERTY.
Charlcstown, Jan.T, 1819.

Blank Attach nients
' For sale at thit Office.



'",1

(Conlinitcdfrom tliojirst Pago.)

ine the notes of4 tho offices; and establish
that while the bunk was attempting to equal-
ize thecuwejicy, by the payment of its notes,
nt all its oifioeYnorth of Charleston,' it was
at the same lime selling drafts between those
ofllces'at a^premium, A system of domes-
tic exchange was adopted by the bank on
the 18th of July 1817, marked X V I I I . It,,
contains flome provisions which appear ex-
ceptionable ; but a* the pliin never was act-
ed upon, it is n.it deemed necessary lo nolioe
them. It has been impract icable for the
committee to i i s . -or l t i in the. amount, or the
rates of iho, drrl ' is, f io ld by and upon Uin offi-
ces. On cxnminali ' . ' ii ut' the books of the
parent bank it appears that d ra f t s were Hold
by U on Charleston. New O-.-lei.ns, and Sa-
vannah, wi th in a t'c\v dnys of each other, ut
very different, rates : on one day at .one per
cent, aiid;bn another day a I" live per cent, on
the same.office. It , .would be -in vain .to at-
tempt to account for these fluctuations.

-However dangerous- to- the community
maybe lhe pnwer of selling drafts in the
•hands of an institution whose resources may
bo adequate to the control of domestic ex-
change, according to its interest or its ca-
price, yet tho committee cannot entertain
n doubt that the bank possesses the power.
Excepting the fluctuations before noticed,
the rate of premium has not h i the r to been
extortionate, in any instance which has come
to the knowledge of the committee. Tho
proceedings of the bank and its offices and
the reasons and views entertained by them
are exhibited in the report XVIII, in lhe
letter of the president XIX, and in extracts
from his correspondence XX.

Various opinions are entertained • on tho
expediency of the bank's selling its drafts.
..While many suppose that it would .consult
its own dignity and interest, in refraining
from the practice, and would receive an
equivalent for tho loss of premium in the
confidence and support of the commercial
community, by delivering its drafts gratuit-
ously, when it.was convenient to draw at
a l l ; others contend that the system of gratu-
ous drafts would open -an avenue to favorit-
ism, and, at all events, would expose the
bank to the charge in a greater degree than
if it sold its drafts. Without expressing any
opinion upon these subjects, upon which the
community is much divided, and to which
the attention of the committee has not .been
particularly directed, they Content them-
selves with observing, that, if drafts are
Bold, they ought to be a,t fixed, known, and
permanent prices, not exceeding the price of
transportation of specie, on the fair A G I O of
business; the want of these fixed prices in
the bank and its offiues, appears to your com-
mittee censurable.

Connected with the subject of exchange",
is that of dealing, in the notes of the elate
banks. In a letter of the president to lhe

.Charleston office, which received the sanc-
tion of the board of directors', marked XXI.
an opinion in favor of lhe legality and pro-
priety of such purchases is expressed. No
evidence, however, has beon obtained, that
they have actually been made. The practice,
in theopinion of the committee, would- be
highly improper.and dangerous, and contra-
Jtrary to the spirit, if not the words, of the
9th fundamental article.

Among theresolulions of the directors,
are two on the subject of discounts, on a
pledge of stock, marked XXII and XXIII,

- passed the I8lh and 27th Dec. 1816. These
resolutions obviously contemplate only dis-
counts to the stockholders, and one avowed
object was to facilitate the payment-of the
specie part of the second instalment, which
was ten dollars on'a share, and to be paid
by the 2Cd January, .1817. The -loans were
to be confined to the proportions of the coin
part of the second instalment, on the shares
which had been subscribed at the places
where offices were then in operation—New
York, Boston, and Baltimore. The tolal
amount of these loans to pay the specie part
of the said instalment on the'20th ofFebrua-

f. ry, 1817, at Philadelphia'',';\va> 199.921,
dollars, and. at Ba\limoi-e, at that date, was
138,32000.

The committee have not obtained informa-
tion of the an tounta l New York and Uuston,'
but they are informed by tho officers of the
bank, that the discounts at those places
were to a very trifling, amount, if any. The
committee can see no reason to justify these
premature cfforu, lo uid the payment of the
second instalment, before il. fell due, and be-
fore the experiment was made .to ascertain
how much could be paid in specie. Those
efforts do not appear to have been very suc-

• cessful; for 830,085 dollars only were-- paid
during the month of Jan, 1317, whi le
],078V319 was paid after that period, the
greatest proportion in May and June, as
will appear from an abstract prepared by
the committee, and now submitted marked
XXIV.

The amount p-/id by checks, also, appears
J.ha.

the d'gcounls on stock, a f ior H(c :COIh Tdmi-
ary, Ib l7 , were made at the par value of
the Chares, which enabled the discounter not
only to pay .the whole of his inM.almc.nle, in-
cluding the specie piirt and the funded debt
part, but also to draw out of. the bank the
amount which might have been .paid in on
his shares. It is allcdged, in justification of
those discounts, that specie bore a very high
premium, and that the'hatik could not have
commenced bus incHf i , unless that mode of
deta ining 'ho specic'payment. had been adopt-
ed. With respect to the price of specie, it
appears to have been fi per cent, at Philadel-
phia , 'on the 6th ,J»n. I t J l / . and about t n e
same price at B a l t i m o r e ; and that it hsul
been much higher . ' Admitting, "hdvvcvcr,
that the. price would -have been much enhanc -
ed, in consequence of its being Understood'
that the coin payment on Iho second indn l -
inent would be'r igidly exacted, _ > c t ;Jie. com-
mittee cannot perceive the justice i f c i .a-
Ming some of the stockholders to evade tha t
payment, &, consequent joss of the premium
on specie, while the majority bad been compel^
led to incur the same loss,m order, strictly, to
comply with the law and their engagements;
particularly unjust was it.to those who re-
sided at such a distance from the bank that

that, measure removed the. d i f f icul ty—for it
is obvious that it did not add a single cent to
the specie in the vaults of the ins t i tu t ion .
What other difficulty than the want of spe-
cio the bank hud to encounter, is not known, ,
as all other dbslrnctions seem to have y^eldc <
a lmost without on effort .

The effect of these discounts wr..<, very
obviously, lo enable those who liad made
l.ii'uc p i i r t - l i f tKCs . t o retain the i r stock w i t h -
oul p a v i n g for it, and to derive a bcne t i t
f . o m i t s probab'e advancement in specie.
U ,d l h « b u n k rigidly, required the payment
of t i , P instalment; the i:\rgo. n i o c u h u n •
imi.st h-.ive sold t h a t por t ion of their BhUrOf
wh ich the i r r » - a l mem* did not enable them
to hold"; or. if the bank liad n'-t r .xuclecl ' "
iiiBtnlincms, un<: hud not klfurilcd t h n means
of buhs i i t u t i n , i r r i ' J i l for payment , the stock
would not have i .dvanmi materially m pru-c,

' and the large holders of it would have had
11,1 i m h t c p i n m i t to to.tain it-. I n ei ther even t
a mure, equal diffusion of the shares worn. I
have'^ee.n the eoiiscqiiencX1, and it w o u l d
'IrlveTcachrd the hands ol' solid capitalists,
who would have held only whul lh«-y ^u'd
pay"for. It is believed that the loss ol the
dividends, and the. .liability to pay interest
on the instalments due., would hare, been

ponse ot tlie spe
the bank, in order to supply the deficiency... v , ,x .,~rrv •> not have had n n u n w i c l d l y capital to inannge:
ppoduced'b/l"n6 evasion''^ had authorised', i it could have proceeded gradually., growing
was assessed equally upon those stockholders j with the growth, and strengthening with tne.

strength of the nation, as it emerged irom
the evils of the Hood of paper issued by the

bank could'lmve

R»

_ _ _ ..
of which were to draw the proceeds of notes
discounted for the purpose. And it. appears,
that in many instances, particularly in one
related in Mr. M'liuen's testimony, herein-
after referred to, au.d in,another referred to
in the President's letierof May 27th, 1817,
marked XXV. that the directors did not
confine themselves to the amount prescribed
in the resolution-of the 27lh December, that
is to tho proportion of the coin part of the
second instalment, but discounted to the full
value of the stock, which was paid for^by
the proceeds of the same discounts ; and the
discount, the payment of the -second instal-
ment, the payment of the price to the owner,
the transfer and the pledge of the stock,
were,aB it IB termed, simultaneous acts. All

equally upon
who had neglected to pay, upon those who
had already, at considerable "loss, furnished
their quota of coin, and upon the govern-
ment.' Seven millions was the whole sum
required to be paid in coin—the specie part
oil the first instalment, amounting t
1,100,000 .dollars was paid rof

.which was to have been paujkat the second
instalment, it is ifnposSioTe to say what
amount was actually paid in coin.

The statement before referred to, marked
XXIV. wjlrshewthe payments in coin at
Phi ladelphia; and abstract marked .XXVI.
will exhibit the nominal payments on all the
instalments, of which 13,872,610 dollars was
paid b^the stockholders in funded debt, (ex-
clusive of the. 7,000,000 subscribed by the
government,)/instead of 21,000,000 which
were required by tho law; and 14,100,1,67
dollars was paid, as stated in the abstract, in
coin. But, in that abstract, a check on the
bank, or on other banks supposed to pay
specie, is deemed a payment in coin ; and
as the payments on the second instalment
continued-to be made and received for. six'
months and more, after it was due. and, as
during that time, large discounts on stock
were constantly made, it is obvious that lhe
abstract cannot be relied on as exhibiting an
actual amount paid in specie.' Nor, on the
other hand, could tlie whole amount of the
discounts on stock be considered as having
been applied to the payment of lhe second
iustalmen'tTN By .statement marked (B) re-
ferred to in. the cashier's answer, and by this
committee marked XXVII. it appears that
the discounts on the 30th July, 1817, on
pledged stock, amounted -to 8,046,932 dol-
lars, of that amount, apart was applied .to

local institutions. The
fell/fs way, and increased its means with
HTB increasing demands of the country.
Sueh'acautior.s u/roceeding would have ena-

ct), | bled it to render invaluable service in check-
ing the issues of stale banks, and bringing
them to the alternative of avowed bankrupt-
cy, or to the permanent resumption of spe-
cie payments. Tho evil of the country was
the immense amount of bank notes and cre-
dits ; the bank of lhe United States cncreas-
ed it, by-its credits to stockholders. That
course did, indeed, enable the directors to
declare a large, dividend ; but," that the ap-
parent prosperity was temporary and falla-
cious, is 'demonstrated by the .recent divi-
dend of two and a half per cent.

It might have been supposed, as it has
been urged, that the discounting- on stock
was the only means in the power of the bank
to enforce the payment of the second instal-
ment. It is believed that the'engagement
on the part of the stockholders could have
been enforced " without diff icul ty: by the
courts of law ; decisions lo that etfecl have
been made in the courts of the states of Penn-
sylvania, Massachusetts fcnd New. York.
And when the stockholder's note was taken
without an endorser or any other -collateral
security, but the pledge of the stock, it is not
perceived how his legal liability was increas-
ed. In the elate of lhe slock pledged Ihere
was indeed a prospect of indominity, which
depended however "wholly ori the price of
alinres in the market. The same circunj-
stances that prevented the actual payment
of the instalment- would have interfered, it

the payment of the ' third instalment, and a is presumed, to obstruct the liquidation of
part drawn out of the bank, by the discoun- the note given iu lieu of it. And in the

emergency which would hwve compelled theters. A large portion of it, is believed,
however, to have been used to pay the se-
cond instalment. Of the 2,800,000 dollars,
which was to have been paid at the third in-
s'alment, it is believed that a very trilling
amount was paid in coin, arid as li t t le of the
funded debt, but that nearly the whole of
both was paid by the proceeds of notes dis-
counted on the pledge of stock. • The total
amount of specie" imported from Europe by
the bank since its institution to t h i s t ime,
appears, by statement marked XXVII." to
be 7,311,75053, the expense of which, in _ , ,
eluding interest, premium, and 20,000 dol- | nottts, on personal security; or what part
laro paid to the agent for going to London, [ assumed the new shape, ivhich w.as given to

notes discounted on pledged stock iit'ter the

bank to reduce its "discounts..it would, most
require a good price for. the stock; nnd the
very iibeeasily • of thbjiines which would
force an unusual quantity of it in to the mar-
ket, would probably defeat the object of se-
curity. In fad,' a large part of the amount
lh*js discounted w"as not. paid at the matur i ty
of the notes: vidii s ta tement„XXVII . ' but
were renewed. Of the still larger propor-
tion which'appears-1 from that s ta tement to
have been paid, it'ii* wholly impossible to
determine what part wns converted into

amounts to 525,297 28. The contract made
for a part of that specie, and the authority
to Mr. Sergeant, the agent, are submitted,
marked XXIX. XXX. To the reason
urged by the officers of the bank, that such
was the scarcity of specie, that it could not
have been obtained, and that, .without facili-
tating the payments by .making discounts,
the bank could nob have gone into operation
—the committee observe that they are at a
loss to perceive how the simple act of dis«
counting could make the specie more plenty;
that, if it was not actually in the bank at
the time of making those discounts the checks
of tho discounters could}nut be considered as
equivalent to specie. ,..'
- The amoun t of the specie in the bank of
the U, S.-in January, 1&17, was 1,72-1,109
dollars: 32-t,000 dollars more than the coin
part of the firat instalment and which may
fairly be presumed to have been received for
the second instalment. If then the checks
of stockholders founded upon discounts were
equivalent to specie, they wMO by them au-
thorized to draw out of the bank the very'
coin -which-had-heen-pnid in~by~other 6to~c"fc
holders, in order to pay it into the bank
again, for their own, benefit, and to complete
the payment of the specie part of the second
instalment—an operation, of more potency,
in creating specie, than was ever ascribed
to the fabled finger of Midas. The general
statement in February, 18J7, shews that
the-total- amount-of-bills discounted, was
2;930,0f>7 dollars, . making an excess of
1,205,958 dollars, of discounts over the spp,-
cie in the bank. From which it would, result,
that the checks for the proceeds xof tjiosefth's-
counts were not in all cases equivalent to
specie. As to the difficulty of tho bank go-
ing into operation without .those, discounts
being made, to facilitate the .payment of the
second instalment, it is not perceived how

20lh February 1817. It ought to be re
marked that many persons, after finding tho
disposition of the board, obtained discounts
who were perfectly prepared to pay .and
would have paid their instalments if the in-
ducement to credit had no,t been offered to
them.

Had the bank rcsorted^o its remedy thro'
tlite courts t7j obtain the payment of the se-
cond instalment, it would probably have ob-
.'tained something from the stockholders; it
could have !ost nothing—and at all events
would have saved the dividends upon tlfe
delinquent stock. But by taking the no
of the owner it admitted l i i s t the i n s t a l m e n t
was paid, and abandoned the means of cocr-
cjon given by the charter in withholding the
dividends, and obtained nothing. It did not
increase. Ha: r e s p o n s i b i l i t y of tho stockholder
while it exposed the hank to the certain loss

•of the dividends, and Ma the rihance of loss if
the-stock should be forced into the market in
large, quantities, .

The committee are of the opinion that
"Those resoluTions", and~the practices "of d i H -

counting before mentioned, were incorrect.
that they are particularly objectionable, from
their partial operation in affording faci l i i ios
lo some stockholders, which could not be en-
joyed by those at a distance. Even tit Rich-
mond, the stockholders made their payments
for the second instalment in funded debt and
In coin, "which probably was purchased at .a
premium. The committee find it difficult
to reconcile those resolutions with the views
professed in their adoption, and are satisfied
that they were connected intimately with
other measures, calculated to affect the price
of slock, and particularly with discounts of a
t t imilar character, soon ufter made.
. One of the acts, obviously intended to
give the bank block a higli price in the Eu-

ropean market, wis the establishment of nn
agency UI<MO, to,pay tho dividunds' . On the'
iirith November, 18'I6, a resolution was pass-
ed, by the easting vote of the president, nnd
against the report of a committee who had
been appointed to consider thn subject, au-
thoris ing John iSe.i'geant, lisq. to n i i t k c j i r .
rnngemeiits in 1'Juiopo for the pnyrncn t of
the bank dividends, at (ho par of exchange,
nnd "at tho risk and expense. i,f the blinks
Such un a r rangement w;^ nr.iclc, Kv which
it was stipulated to inuke, Iho/pHy'inGnts nig
months fit'tcr the dividends were dcolhrcd;
tho pa purs on t h i s uubj 'Tt ure. n i a i L u d
JS .XXIX, XI;, X l / 1 . How I'.n- i t . v t ( i s < , i j .
lUCtioimlMe thus t u offer i n i l i i c e t i i e n l s to (',;.
reigiicrs lo become iinen^' .cii in our stock
ami M i i n i u n m i a t l y lo • intl i i iruw IVmn t l i « >
coun t ry of the amount of t h e i r i J iv iuu i ) . - l s , . the .
c i i m n u t t e o do not unde.rUikc to (Ir .ui i ioi , n j
they consider it one of tliowe general nnd ub.
sl-rnct, subjects l-j wJi.ich the resolut ion of Che
house doi?s not direct their n t tnn t ion . iiut.
thus to compel Arneriean KUu-.khol'ders, and
the |M»Vonunen l , to conlr ib iHo to the possible,
loss of puy ing the d iv idends to tho^-e abroad, '
appears unjus t . The nearly eqTiaTdivision
of directors on this impor tan t subject, and
tho able reasons* assigned in the report of
the committee* against the measure, ought at
least to have prevented the precipitate adop-
tion of the resolution. Aiid whi-n tlic cum-
ji i i l tce f i nd amo'ng the eleven who voted in "
the affirmative the names of directors who
have been constantly and largely engaged in
the purchase and sale of stock* nnd that of
the ten who voted- in- the negative, not one
has been ascertained to ha^ve/dealt in those
transactions, they are almost irlresistably im-
pelled to the .conclusion, that the measure
was adopted more with a view to enhance the
priceofshares, than for t|ie.permanent bene-
fit of the Institution.- r^

The practice of discounting 'on stoo-Ic; to the.
full amount paid upon the shares, appears to
have commenced early at the .parent batik,
under the 4th bye law, which is similar to
the 15th regulation for tho government of
the offices, both of which were adopted at
the commencement of iheinsli lulibn.

They authorise discounts without an en-
dorser, on the stock of,the bank, or the fund-
ed debt of the U. States*,' or fiue.h other pro-
perly as shall be approved' when pledged to
an amount sufficient lo secure the payment
of the notes. By a statement referred to in
the cashier's examination, X X V I I . it up-
pears that the total amount of discounts on
pledged stock, up lo 30,1 h July, 1817, ^stas
$8,04.6,932 G4-, of which there had been
paid, af that time, ^2,815.66501; those
loans, it is presumed, were made chiefly ut
Philadelphia, as the Baltimore loans on stock
had not commenced to a large extent at t h a t
time. On the 25th July, }817, a resolution,
marked. XXXI. was adopted, authorising
the offices to discount notes, secured hy a
pledge of bank stock or funded debt, with a
recital, that it might be desirable to nr\ny
persons lo obtain temporary loims on such
pledges, and a form of Iho pledge was direct-
ed to be transmitted; it is marked XXXII.
These notes had no endorsers, and the dis-
count was in iiicl made upon thecredit of the
stpck. For by-if resolution of ihe^.iJOth Sep-
tember, I b l 7 . marked XXXIII . ' the presi-
dent and cashier were authorised,' in n i l
oases, lo renew those notes when they fell
due between discount days and by the resolu-
lion of Kov. 6th, 1818, marked_XX |XiV."
the piesidentand cashier were authorised, in
all cases, when required by the party, lo sub-
st i tute the note and hypothecation of the

"person to whom stock might be transferred,
and on which loans,at par have been made.

By the resolution of 26th .August, 1817,
marked XXXV, discounts 16 stockholders
were authorised, at 125 dollars pershare, up-
on presenting collateral security for the 5^5
dollars. The provision requiring an'endors-
er, or collateral security for the excess above
the par value., was in many instances, and to
very considerable amounts, effectually evad-
ed, by some of the largest borrowers becom-
ing endorsers for each Bother. The. alleged
reasons for Ihe resolution arc, that bi;nk
shaves had been discounted upon, at ^9 I'-'1

by tho local institutions in New Yi-rk, nnd
that was necessary, in order to employ tlie
capilal, whicl> had been increased beyond l l i ^
ordinary-mean* of using.it- advantageously,
by the redemption of 11 millions of t{ie p u b -
lic debt. The practice of other banks would
not, in the opinion of your committee, fcfTord
any justificatibn of thy measure:- and, wheii

at practice was to be urged a? a reason, tlie
ire'ctors ought at least to have benn correct-

ly informed of tho fact. The. committee, ad-
dressed inquir ies to the several b:in!:s in tl iB '.
city of N York, and from thei r answers, it
appeal's, thai in two or three in^nccs only,
discounts ha've been made oh the bank Chares,
Thiit. thoac notes, never were renewed: ond
that in no instuSace has any bank there diu
counted on the shares of the bank of the I'.
States above their par value. And, altho1

p:iins Imvn been taken to ascertain Iho fact,(
no evidence has lieen discovered of any other
h'ink having made discounts on -stock above,,
Jts par value.

( To 1)C concluded in our nwt.)

PUBLIC
ON Monday the, 8th February next> I

wil l -offer for sale all my

Household & Kitchen Furniture,
also two Elegant Ilors'cs,

on a credit of six months—the purchaser g'v
inglxmd and security.

IlOAFiRT FULTON.
Charlestown, Jan. 13.
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THE price of tho F A K M U I I S ' RkrosiToav
is '/'o^ JMlars a ye-,r, one dollar to be paid

"nt the commencement, and one at tlie expi-
ration of the year. . Distant subscribers will
bo require. J to pay the whole in advance-— No
paper w i l l be discont'iiued, except, at the op-
tion of iho Editor, unti l arrearages are paid.

Advertisements not exceeding a square,
wi l l bo inserted three weeks for one dol la r,-
snd txv«ntj' five oenls for every eubsexjnent
i n H c r t i < » n . All 'advertisements sent to the
office without having the number of times for
whi'ih they are to he inserted, designated,
wjll be continued unt i l forbid, and charged
accordingly.
• ^^ All communications to the Editor on

business, inunt be post paid.

•REPORT
Of the Commillee appointed to inspect the

books and to examine int# the proceedings
of the Bank of the United States. ,

(Concluded from our last.) ;

.~ito.Theredemption of the 11 millions of pub-
lic-debt, was effected by the application of
that amount of deposits to lhe credit of lhe
government, ihen in the vaults of lhe bank.

Much unfounded-and unnecessary com-
plaint appears lo have been made by the of-
licei s of the bank against this very prudent
measure. -' That it disappointed lhe expecta-
tions of those who calculated on receiving inte-
rest from I he government while they discoun ti-
ed-on its money is very probable and very
natural. And it is not surprising that some
expedient should have been resorted to, in
order to supply another equivalent source of
profit. But there were other resources he-
sides the stock, of,"the bank. The govern-
ment stock was better security, and, allho'
it was uniformly above par, thedirecloi-B seem
never to have thought of discoun ling upon it
above its par value. They began by rating
it at 90 dollars for every hundred, while
they were discounting on their own shares
alpar: by a renolutipn passed 20th May,
\S17, marked XXXVII, the government
utock was rated at par; and, soon after, bank
shares were discounted upon at 125 dollars
for every 100, with an endorser for the excess.

The committee are surprised to n'rid^so
little good business paper done at the bank
and its offices, where it was to have been rea-
sonably expected that the merchants would
have preferred transacting their business.—
The directors themselves avow that they uni-
formly gave a prefereoce to stock notes
over business paper: their reasons are cori-

. tainod in their examinations. But, when, the
complaint i«, that the bank had more capital
than it could employ, it is singular that any
business paper should have been rVjected. In
July, 1817. that kind of paper, to the'amount
of about ^949,000, and in August to the a-
mount of ^493,500, xvas rejected at Philadel-
phia; and, at Baltimore, in July .about
407,000, dollars and in Aug. about I8^).000
dollars, were rejected. These sum* are not
precisely accurate, but are sufficiently so for
general views. Whether the paper.wus such
as ought to have been rejected, the commit-
tee have no means of determining. The
amounts rejected are probably nof more
than might be expected from a bank, doing
business on such an extensive scale, at uny
other time than when it was anxious to em-
ploy its capital. Not an instance has occur-
red of a note secured by a pledge of slock
being rejected

On the 91 h of January, 1817, (he board re-
solved,.(paper marked XXXVIJ from und
after the 20lh February then nejit, and to lhe"
1st of July, to discount notes lo Ihiwe who
should have revenue bonds to pay /during
that period. . The amount done1 under that
resolution Avas small, and it does not appear
•that such noles have, at any time, been dis-
counted extensively.

The principal business of the bank certain-
ly has been to discount on notes secured by
ft pledge of stock, under the various resolu-
tions before recited. Their effect was to a-
'bandon al l personal security, und lo rely en-
tirely on the stock pledged. A system
which, your committee think, need only'lo
he sta'ed to ensure unqualified reprehension.
Besides'the objection which arises from
tlieso Joans, being in their nature perpetual,
after all personal security was abandoned, it
appears to have been an act of self immola-
f'on, thus to pjace beyond the reach of the
iiistilution. in the event of an emergency, to
which it and till others are liable, so large a_
"""'ion of its loans, On the Sloth October

a statement was made, exhibiting the a-
nls discounted oh notes .secured by a

plfidge of tho bank stock, and then remaining
unpaid, at the-following plaoeTrn~Ttffla3ei~
P)i'a,.4.,680.800, dollars of which 173,450 dol-

Tas above the par value; at Baltimore,
',435, of which it cannot be ascertained

what proportion was above the par value, but
' t is believed to have exceeded 500,000 dol-
'"" Charleston,897,429 dollars, of which

nllara was above par; at Washington,
70 dollars, of which but a small a- !

was above par: at Rioiimond,

2091840 dollars, and none above par. There
are no accounts from the other offices, the di-
rectors, having required statements only
from those whose discounts on stock exceed-
ed 100,000. A statement has been furnish-
ed by lhe bank of lhe amount discounled at
the above places, and remaining unpaid at
this time, marked Xl»II. which differs some-
what , , but. not1 materially, from the statement
in October las l ; by thai slalement, the tolal
amount of dise.ounls at the bank, and at
their offices, on pledged stock, is 8,022,954
dollars; and, by the general statement on
the 1st December last, the total amount of
such discount.*, at the bank and all its offices,
is 8,931,712; the difference between wh'ich
sums is the, amount , discounted at all the
other offices not above enumerated. The
committee have compiled a statement XLIH.
which exhibits, among other things, the total
amount of discounts at the bank and all its
offices, at different periods,, on'personal secu-
rity and on pledged stock, from wh ich it will
appear that the largest amount discounted on
bank stock was in January and February,
1818, when it was $-11,244,514.

From this recilal it will be apparent how
large a portion of the capital of the bank was
thus planed beyond its control. Although

•there have-been some fluctuations in the a-
rnouru of these discounts at different periods,
yet the greatest part of them, indeed the
whole, with but few exceptions, have been
constantly renewed from time to time, as the
notes fell due, in many crises,, for .four and
pix ;months Indeed cvery*subsequent act of
the bank has been wholly at war with the
profession of these loans being temporary,
held out the recital of the resolution of 25th
July, marked XXXI. and, in order to ensdre
the greatest amount of such loans, and at t!,u
same time afford fac i l i t i e s to the prompt
purchase and sale of stock, the directors, on
the 8th August, 1817, passed a genera) reso-
lution, authorising the president and cashier"
to discount all stock nOlcs that should be of-
fered between discount days, to a certain-a-
mount ; and, by various resolutions, adojiled
at different meetings un t i l 7th September,
appropriated two millions of dollars to their
disposal for that purpose. The papers refer-
red to are tnarked.&LlV.. And on the 30th
September, 1817, lhe resolution already re-
ferred to. marked XXXII I , .passed, author-
izing'these offices, in all cases, to renew the-
slock notes as they fell due between dis-
count days.

Another, and probably much more censu-
rable effect of these various resolutions and
proceedings was, to Iteep the price of lhe
slock constantly advancing, uni i l it reached
a point where it exploded and fell. From
various sources of information, the coni'mit-
tee have compiled a.-table of the prices of
slock, at the different periods, when these
resolutions were adopted, marked XLV.
from which their effect in jenhancing the
price of shares is very clearly exhibited. It
will appear, frcim that table, that the price
of shares at Philadelphia on the 20Ui of Au
gust, 1817, was, according to the public re-

a
But the discounts at thoee places on stock

were very small, particularly when compar-
ed with Ba tiihore, where the loans were to
H u c h a n d so long cont inued as lo receive the 'witness "hatllh * '<ge aniount- Every.
animadversions o - '

• George-Williams..
cd "n" tlTnT V liav%bc«» deeply congern-

88 ° 8l° and in «»

animadversions of -the partnt board. An
unwuhngnes, to injure the private credifof
those engaged in the above mentioned traM
actions, where no public good is perceived
o be probable from the dUclostye induce

the committee to withhold tho mention of
their names.

I1. transactions in that respect'.' Mr

.d'SS!. ̂  "4* U» a-'
purchased,

a nH at

2

ports, .;?! 1-7 50; accordltTglO the .
of Air. M'Kuen, a broker, il was 1 J J dollar/:
atr-the same place on the 30th -.of the same
-mo/fu^lhe price was j£"la'6 50, The'reso-
lutvojnj authorising discounts on slock, at 125
was passed on the 2bth of the same month,
vide XX_XV._-JThese_f.icts would, in the opi
nion of your committee, he Miffuieiit to con
dcmn a system, which ' thus enabled a stock
jobber to sport with the property of others
Stockjobbing, to an immense extent, and
wagers, on the, price of .shares, were its in
evilable consequences. It gave equal faci l i
lies to the-bankrupt , who had not credit
enough to obtain an endorser, and to the ca
pitalist. Stock could be, and wus, purelm
ed, .without the advance of a cent, by the pur
chaser, who had only to apply to the direc
tors, or to the president and cashier, between
discount days, for a loan on the thares about
to be bought, and, by what is termed a si-
multaneous operation, he oiituined. his dis-
count, and, with it, paid for his stock. A
rise in lhe market would enable him to sell
hi's shares, pocket the difference, and com-
•uience operations anew. And the commit-
tee are compelled to state, that, in fact, the
largest loans, on pledged stock, were made
to brokers, and to individuals, who appear
to have been constantly in the market.—
Loans on stock, at a rate below it's par va-
lue, may, unquestionably, be useful to the
merchant, who would avoid the obligation
imposed by requiring an endorser, and would
he highly beneficial to the bank, when res-
trained -within moderate fiimls, and not
made permanent.

But the loans actually made were most of
them unreasonable and excessive in their
amount; they were not made to the merchant
and trader, but to a few persons consisting of
directors, brokers, and speculators; and
have been renewed and continued, almost

But in respect to the directors, the com-
mittee consider their conduct intimately con-
nacted with the general management of tho
concerns of the bank; and, under a'sense of
thdttluty devolved upon them, they stale,
that many of the directors, as well those ap-
pointed by the government as those elected

' by the stockholders, appear to have been the
most forward and the most active in traffic-
ing in stock. The mere purchasing shares
with an intention to return them, would not
be improper, even in a director, if rnado
without any view.to intended futii re proceed-
ing of the board of which he was a inember:
But the practice of purchasing at one time,
when the stock was low, and selling at'ano-
the'r,Aafter its price had been enhanced by
themeasures adopted by the directors, is cer-
tainly unfair and censurable. It is the per-
version of a-public and hoiiournble trust, to
the purposes of self aggrandisement, and-
places the directors in a situation where their
own interest afford a, strong temptation to
the abuse of that trust. Still more reprehen-
sible is the conduct of those directors who
made contracts for the purchase, of stock de-
liverable and payable, at a future period, at
a low rate, and, during the inlermediate time,
by their own official acts, raised the price of
stock to its highest point. The committee
do not deem it necessary\to repeat the de-
tails, which will be found in the examina-
tions of the directors and olnue're, herewith
submitted, marked LII L1II.

J!y comparing those examinations vvilh
lhe prices of stock herein before referred to,
the House, will be enabled lo perceive which
of iho directors have parlicipatcri in this busi-
ness. Wit!h re.sjiect to the public directors,
conj-idering them as public officers, responai-
blo to ti'.ie government, und subject to the
constitutional power of this House, the com-
mittee deem it their duty to stale, that the-
President, Wil l iam Jones, Esq. arid George
VVii l iums, Esq. appear, from their own de-
clarations, and from the testimony of a num-
ber of witnesses, to have been deeply con-
cerned in those speculations. Mr. Jones ap-
pears to have purchased 1,555 shares at a
high rate, and to have sold a hsrge part of
themat a lob's. lie states, that in the sum-
mer of 1817, he purchased a contract of 1000
shares, at 132 dollars per share, deliverable
2d January, 1818, and soon a.fier another
contract for 1000 share*;, deliverable in No-
vember following, ut 13.3 dollars per share
both of whiclu lie says, were sold at 150 dol
lars pershareAfroni which twx) contracts,
would appear,
There
transact i
statements of A
Hams, JMr. D. A.
M'Culloch, The
poar to speak of t
chases, but ;rive

, it
;ah'zed J3,000 dollars.

rests on these
the incompat ib le

a, tflr. George VVil-
and JMr. James VV.

latter gentlemen ap-
same contrasts and pur

0 uceTTpnts of them 'somewhat
variant from that of JMr. Jones: par t icular ly ,
Dennis A. Smith and James W.. M'Culloch
speak of one of those contracts, or some
other, as having been presented to Mr. Jones
gratui tously, -after lhe stock had.risen, nnd it
was-obvio'us.that a profit would be realitied,

"of which I'lr. Jones makes no ment ion. Mr.
Jones stated thai he sold both those contracts
to D A. Smith: Mr. Smi th says he-was one
of lhe persons who made one'of these ' con
tracts a present to Mr. Jone»; that the stock
never was transferred, and that the profit ,
amounting to 15,000 dollars, was paid to Mr.
Jones, in money. Although the precise time
is not specified by Mr. Jones, yet: it is ob-
vious, from the rale at which the contracts
were purchased, tha t it must have been some
lime anterior to the 25th' of- August. 1(117 ;
for, at no time after lhat period, during the
year 1817, was s'ock so lovy as 135. That
the resolution of that date, authorising dis-
counts on slock at 25 percent, above its par
value, had an immediate effect on its price,
will have been seen from a former part of
thin report. Tlie committee do not hesitate
to sdy, that although hig motives may have
been strictly correct, and. his vote given
without any roferrence to his private' inter-
est, yet his situation forbade his acting on a
question whose result was so important to
him ; or rather that he ought never to have
placed himself in that situation. The high
trust reposed'in the President of a National
Bank, by the government, .and by the repre-
sentatives of the stockholders, required that

his answers,
obtained sat.iatactory
his conduct; and examined him chiefly to
give hhu the opportunity of making such ex-
planations as he thought proper, of which
he was advised at the time.' With' respect to
the other public directors, Messrs. Pierce
Butler and John Cormeliy, it satisfactorily
appears that they were not in the least con-
cerned in the stockjobbing transactions,and,
with respect to Walter Bowne, although his
residence in New York did not give the com-
m i t t e e the same means 'of information, yet
no evidenctf has been discovered to impli-
cate him. Jonathan Sim'thi esquire, the
Cashier of the bank, haji had considerable
dealings, in the purchase and sale of stock,
and in making and purchasing contracts for
its delivery at future-periods. The rcumrk
is applicable to J. W. M'Culloch, esq. tlie
cashier of the office at Baltimore, to a much
greater extent. Although these gentlemen
might have no direct ngency in the measures

..which were to effect lhe price of slock, yet
the influence of their s ta t ions ought to be
great; and il is "to be lamented thai Ihey
should have placed themselves in a s i tua t ion
where the exercise of that influence might
be ascribed to improper causes. With res-
pect, to the'other directors, tjieir examina-
tions wil l enable the hoiute to determine how
far they have mingled in these transac-
t ions.

Besides the objection which has already
been urged to the resolution of the 8th Aug.
1817, authorizing I he president,and cashier
to discount notes, as being connected with a
series of proceedings evidently calculated to
enhance the price of stock, by affording fa-
cilities to the making of prompt purchases,
it is sti l l more objectionable, as beinga dele-
gation of power which, in the opinion of your,
committee,' the directors had no right to-
grant. And when, connected with the pow-
er also given to them, of indefinite and un-
limited renewal of the stock note.., it was
placing the great bulk of-.the capital of tho
bank entirely within their control. The
same practice appears to have been ^almost-
universal at the office in Baltimore, where
the president and .cashier, as appears-by
their examinations, have under the authority
of ' the board of directors at thai place, always
discounted withou,l an endorser, secured by
a pledge of block. As they were not res-
tricted by the board, they .appear accojrdingly
to have exercised the power lo a very consi- -
dcrablo extent. Still rnqre ohjcctibnnBle, in .
the opinion of your conimilieo, is the prac-

have been renewed and continued, a lmost sentatwesor the siocknojaers, required tnat
invariably, at the option of the borrower.— he should abstain from all concerns in which.
And when, in July lust, the board decided a the priue of stock was material. Mr. Jones,And when, in1 July last, the board decided a
curtailment of its discounts, it fell in almost
all cases upon the business paper, while the
immense amounts loaned on stock pledges
were but little affected, excepting at the of
ftcea at Richmond and Wabhington, whcru

the priue of stock ,
appears to consider them us lawful privutt?
concerns; the committee deem them inti-
mately connected with the public manage-
ment of the institution; of their lawfulness
and propriety, it is for'the House to judge.

tic'e of that office of allowing- tho president
ind cashier to purchase or discount drafts
and bills, payable from sight to sixty days;
been use, in those discounts, the personal se-
curi ty is the most important circumstance.
It has been done lo very large -amounts,
though no loss appears yet to have accrued.
At Richmond, an equally improper tielcga-
tum-f'f-p'oivei'-to-tlte-uashie'rj.-appears to~have
been granted, in authorising him to discount
notes op-pledged slock, at o'O days; and af-
terwards, a s in , l lu r authori ty to discount at
4 months. Afler au-.ex-pe'nme.nt of three
weeks, the directors of that -oflico had Tfie..
wisdom to .ahnr iHon it, vide papers, of Rich-
mond office XLV1. At Die office' in th is ci-
ty, l;hc power bus been discrc.etly l imi ted,
und us discreetly exercised' ~"Two bye lawn
of lhe bank seem lo -yc'iir coiijin.it!ce lo cJd-
serve notice — onu of them, that no discounts
shall be m;tde w i t h o u t the consent of three
'Hhs of thediroclot's present; &.another, that
no director, wi thou t special authority, shall
•he permitted to inject, the cash account of .
any person with the bank. These bye laws
appear to render nugatory the provisions of
the charter, authorising the appointment, by
the government, of o;i.c- f i f th »>f the whole
number of directors; and nre diffiM'pnJjfrom
lhe provisions in t ha t rcspftct by the former
bank of the United Slates, although mo&t of
the local bunks in Philadelphia have similar
regulations. Should a state of things exist,
in which the stockholders should deem their
interest hostile to that of the nat ion, such
provisions OB those stated would render the
government directors- mere spectators of the
proceedings of the board. The committee*
endeavored to obtain a statement of the'
shares, u'pon whiclj the instalments hud not.
been paid, and of the persons owing them.
The officers of the 'bank satisfied them that,
from the irregular manner in which lhe ac-
count of lhe payments had bciMi made, it
was impossible to obtain an accura.te state-
ment. But the fact is admitted, that, the di-
vidends have been paid to some delinquent
stockholders, who ore few, and to whom but
u small amount of stock belongs. The divi-
dends have beon uniformly paid to those*
btoL-Uholdc.ru whose note* were discounted to

(Concluded on th« ith Pap.)


